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SECOND YEAR. 
No. 4. 

STATEMENT FOR THE YEAR 

INCOME. 

Received for Premiums $ 42,693,201 99 

From all other Sources 11,469,406 24 

$ 54,162,608 23 
DISBURSEMENTS. 

To Policy-holders for Claims by Death............$ 13,279,630 66 

To Policy-holders for Endowments, Dividends, ete. 12,712,424 76 

For all other Accounts mig en 57 

$ 36,124,060 99 
ASSETS. > 

é United States Bonds and other Securities $132.01 — 45 

First Lien Loans on Bond and Mortgage 69,423,937 31 

Loans on Stocks and Bonds............... ........ saan 00 

Real Estate .. 21,618,454 88 

Cash in Banks and Trust Companies 11,705,195 82 
Accrued Interest, Net Deferred Premiums, ete. 6,141,200 20 

$253,786,437 66 
Reserve for Policies and other Liabilities 218,278,243 07 

Surplus $ 35,508,194 59 

Insurance and Annuities in force .$936,634,496 42 

| have carefully examined the foregoing Statement and find the same 

to be correct; liabilities calculated by the Insurance Department. 

CHARLES A. PRELLER, Auditor. 

From the Surplus a dividend will be apportioned as usual 
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WALTER R. GILLETTE, General Manager. 
2d Vice-President. DUER du-P. BRECK, Corresponding Sec’y. 

EASTON, Secretary. ALBERT KLAMROTH, Assistant Secretary 
FREDERIC CROMWELL, Treasurer 
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WILLIAM P. SANDS, Cashier. EDWARD P. HOLDEN, Assistant Cashier 
EMORY McCLINTOCK, Actuary JOHN TATLOCK, Jr., Assistant Actuary 
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COMPANY. 

ENDING DECEMBER 3i, 

FEB. 17, 1898. 

PRESIDENT. 

1897, 
THE STATE OF NEW YORK 

Report of the Examining Committee. 

Office of The Mutual Life Insurance Company, of New York 

TO THE HONORABLE, 

THE MU’ 

THE 

ruAL 

BOARD O1! 

LIFE 

TRUSTEES O1 

INSURANCE COMPANY, OF NEW YORK 

The undersigned, a Committee appointed by your honorable body, on 

the twenty-second day of December, 1897, to examine the Annual State- 

| ment of the Company, and to verify the same, respectfully 

REPORT 

That, pursuant to the power and authority thereby conferred, the Committee have 
at various dates between the date of the said reference and the date of this Report, at 
tended at the office of the Company, and have been waited on by the Treasurer, the 
Comptroller, the Auditor, and the Cashier, together with the respective assistants of 
such officers, and have carefully gone over all the items contained in the said State 
ment, and have found the same to be correct. They have examined and counted every 
certificate of stock, bond and other obligation held by the Company, and compared 
the prices at which the same are carried in said Statement with the market quota 
tions, and find the same not exceeding such quotations—in fact, in me any cases below 

them. They have examined and counted the bonds and mortgages on real property 
held by the Company, and find the same to be as stated. They have also verified the 
valuations of the Company’s holdings of real estate and have verified the deposits of 
money in the various banks and trust companies, and have counted the cash on hand 
held by the Cashier 

And the Committee certify that all the books papers, documents, and evidences of 
title of every description necessary in such examination have been freely submitted to 
the Committee by the said officers and their assistants, and that the same 
in good order 

are accurate 
and well kept 

And the Committee further certify that the investments of the Company are of a 
high order, and that the system and methods adopted by the Company in recording 
its transactions and caring for the assets are entitled to commendation 

All of which is respectfully submitted 

| CHas. R. HENDERSON ELBRIDGE T 

\] S. V. R. CRUGER, J 

NEW YORK, January 21, 1508 
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1851. 1897.) 1851. 1897. 

FIRE UNDERWRITERS AGENCY NATION j INSU av 
National Insurance Company, OF CINCINNATI, OHIO. 

eg General Insurance — State of Ohio Only. 
GENERAL INSURANCE---STATE OF OHIO ONLY. 

OF THE 

G. W. POoHLMAN, E. W. BURNET, 
G. W. POHLMAN, E. W. BURNET, PRESIDENT. Gncantan \ 

PRESIDENT. SECRETARY. 

GARDNER E. MEEKS, State Agent, C. B. FUNSTON, State Agent, 
Columbus, Ohio. heseeneneemant Ohio. 

1829. 1897. 
“OLDEST IN THE WEST.” — Coo per 

INSURANCE.. | 
CINCINNATH cones Fire Insurance Company 

| 

| OF DAYTON, O. 
Resident Agents in the Principal Cities of Ohio. 

| a 

R. T. BONSALL, Pres. L. L. TOWNLEY, Sec’y. P. W. CADMAN, Gen. Agt. | 

| W. P. CALLAHAN, C. D. MEAD, Cuas. W. SCHENK, 
CINCINNATI, OHIO. | 

President. Vice-President. Secretary. 
Seretneeitninese SS ae ee a a ee a 

Cincinnati Underwriters 
Merchants and jManufacturers COMPOSED OF 

INSURE IN A HOME COMPANY. 

cart an oar SUREKA SECURITY INSURANCE COMPANY, fee. 
| Fire and Marine Insurance Co.-| Fire Insurance Company. 

COMMENCED BUSINESS 1838. Cincinnati | ORGANIZED 1864. ORGANIZED 1881. 

CAPITAL $100,000. ASSETS $290,182. | CAPITAL $150,000. ASSETS $271,759. 
SURPLUS $191,199. SURPLUS $186,910. 

Capital - - $150,000. Assets - - $268,192. 

Surplus - - $217,623. COMBINED STATEMENT. 

WILLIAM H. CALVERT, President. WINFIELD S. HUKILL, JR., Sec’y. Ses. Ses seo 

F. A. ROTHIER, President 

ADAM BENUS, Secretary. Cincinnati, Ohio. 
131 East Third Street. 

OhioFarmers Insurance Company 
LE ROY, OHIO. 

Fire, Lightning and Tornado — 
Carefully invested Assets on January Ist 1888 « of $1, 046,010.52, rese 

a OlOWS TO n pr oO poiicy- S. 

ere Cer CEN dk a sk OR: ee 8 Oe OK, $859,356.80 

Reserve for Losses and aii other Liabilities, . . ...... 83,250.55 

ee ae et ar ae ee ee ee ee ee ee eee 103,125.46 

Pe S hose ae Aa ee oe $1,046,010.52 

JAS. C. JOHNSON, PRESIDENT. 

O. S. WELLS, SECRETARY. ORCANIZED IN 1848. 

SUI 

Inc 

Dec 



The Leading Fire Insur rance Compony. of America. America. 
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INCORPORATED 1819. 
CHARTER PERPETUAL. 

M4ETNA INSURANCE CO. 
E. O. WEEKS, Vice-President. 
WM. H. KING, Secretary. 

Cash Capital, - - - $ 4,000,000 00 S 
Cash Assets, - - - 12,089,089 98 

Total Liabilities, - - 3,655,370 62 

Net Surplus, - - - 4,433,719 36 

Losses Paid in 79 Years, - 

Western Branch: 

AAtna Building, 413 Vine St., 
CINCINNATI, OHIO. 

PROTECTS ITS LOYAL LOCAL AGENTS. 

WM. B. CLARK, President. 
A ) 
NERRY a aes, jy Assistant Secretaries. 

Northwestern Branch,) WM. H. WYMAN, Gen’! Agt. 

Omaha, Neb.) W.P.HARFORD, Ass’t Gen’! Agt. 

Pacific Branch, ) BOARDMAN & SPENCER, 

San Francisco, Cal. | General Agents. 

} inland Marine ) CHICAGO, ILL., 145 La Salle St. 
Department. } New York, 52 Williams St. 

KEELER & GALLAGHER, General Agents. 

NO OVERHEAD WRITING. 

“AMERICAN THROUGH AND THROUGH.” 

Continental Fire Insurance Co., 
CONTINENTAL BUILDING, +6 CEDAR ST., NHW YORE CiTy 

THIRTY-EIGHTH ANNUAL STATEMENT 

Home Life Insurance Company. 
GEORGE E. IDE, Presivenr. 

No. 256 BROADWAY, NEW YORK. 

January 1, 1898. 

INCOME IN 1897. DISBURSEMENTS IN 1897. 
Premiums $1,646,442. 16 Total Payments to Policy- 
Interest, Rents, and other holders $1,014, 275.62 
Receipts ...... 460,856.60 Other Disbursements DAS. 7008 49 

Total $2,107, 208.76 Total ‘ $1,557,9S4.11 

ASSETS admitted by the Insurance Department State of New York 

LIABILITIES: . alue of outstanding insurance . $8,279,932.00 
Value of Dividend Endowment Accumulations (de- 

ferred dividends 
Other Liabilities 

$0,958, 216.56 

424,549.00 
145,331.37 $8,849,812.37 

SURPLUS on basis of Assets admitted by the New York Insurance Dep't 

INSURANCE IN FORCE $43,443,047.00 

$1, 108,404.49 

RESULTS orf vear 1897 COMPARED with i896 

PER CENT. PER CENT 

Increase i in Income 2.56 Increase in Insurance Reserve and ; 

* Renewal Prem ‘Income 5.28 other Liabilities 9.49 
‘ Admitted Assets . 6.10 Increase in Surplus 7AM 
‘** Insurance in force 3.4 * Cash Loans to Policy-holders . 23.38 
* Deferred Dividend Fund, 13.84 4 Decrease in Net Amount of Uncol- 

Decrease in Expenses oak 3.590 lected and Deferred Premiums 10.66 

PER CENT. 

Assets to Liabilities , .. 112.52 Interest and Rents realized on Mean 
If Deferred Dividends were treated Assets 

as a surplus instead of a liability 
the Assets to Liabilities would be.118.19 

Interest and Rents realized on Mean 
Reserve kee . 5.45 

per cent.) 4.45 

Received from Policy -holders since 
organization, 1860 . $29,258, 758.00 

Returned to Policy-holders and now 
held for their benefit $29,785, 564.00 

The present value of Deferred Dividends is treated as a Liability and amounts to 
$424,549.00 

WM. M. ST. JOHN, vice-presioenr. 

ELLIS W. GLADWIN, secretary W. A. MARSHALL, actuary 

F. W. CHAPIN, mevicat oirnector WM. G. LOW, counse . 

FORTY-FIFTH ANNUAL STATEMENT 
. OF THE 

Milwaukee Mechanic’ Insurance Company 
MILWAUKEE, ° WISCONSIN. 

ORGANIZED 1852. 

Cash Capital $ 200,000.00 

Reserve for Re-Insurance 909,319.98 

Unpaid Losses. 70,927.88 

Net Surplus ...... I, 364, 834.34 

$2, 545, 082 20 

INCREASE IN 1897. 

Increase in Assets $176,612.53 

40,566.29 

111,108.52 

Increase in Re-Insurance Reserve 

Increase in Net Surplus 

CHRISTIAN PREUSSER, President. ADOLF J. CRAMER, Secretary. 

L.. E. PARSONS, 

SOCIETY FOR SAVINGS BUILDING, CLEVELAND, O., 

General Agent for Ohio. 

LEWIS F. RUNCK, Agent, 

14 and 16 East Third Street, CINCINNATI, OHIO. 
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ANNUAL hppa 
THE— 

Michigan Mutual Life Insurance Co, 
For the Year Ending December 31, 1897. 

REVENUE ACCOUNT. 

$1,015,562 75 
306,962 47 

Received for Premiums ..... .... 
Received for Interest and Rent 

TOTAL INCOME $1,322.525 22 

DISBURSEMENTS. 

Paid Death Claims ...- $ 348,890 05 
Paid Surrender Values : aeceantes ; 30,242 3 
Paid Matured Endowments 249,115 61 
Paid Dividends to Policy-Holders 49,448 02 

Total Paid Policy-Holders 

Paid Agency Expenses, Commissions on New Business, 
nd for Renewals and Collection Fees on Old 

iesteews win 

$177,198 98 

189,943 27 
Paid Medical Examinations..... Lo ei ae 11,267 46 
Paid Rent, Advertising, Printing, Postage, Exchange, 

Canvassing, Documents, Taxes, and all Inciden- 
ee ce Woe Caheee 111,798 88 

Paid Salaries of Officers and Clerks ... 40,195 30 
Paid for Re-Insurance and Interest on Capital 37,143 19 

TOTAL DISBURSEMENTS 1.059.047 OS 

ASSETS. 

Cash in Bank........ ? ; $ 188,105 14 
First Mortgage Liens on Real Estate... 4,092,082 40) 
Real Estate, including Home Office Building 541,549 97 
Loans to Policy-Holders, secured by Reserves - 987,253 22 
Agents’ SRS 2th CGNs 56a Sees’ | asdne ‘ihted 5,442 04 
Bills Receivable vee ware 8,953 45 
Interest due and accrued. is ees 131,979 60 
Rents due and accrued 2.537 50 
Net Outstanding Premiums, secured by Reserve Fund 53,390 76 
Net Deferred Premiums, secured by Reserve Fund 26,878 63 

TOTAL ASSETS 5.638,173 21 | 

LIABILITIES. 

Amount of Reserve Fund, American Table (4 per cent) . $5,198,303 21 
Premiums Paid in Advance ; aap 11,273 60 
Unpaid Dividends ; M69 37 
Death Claims not due 8,604 00 
Gross Surplus, Michigan Standard, 4 per cent 419,023 03 

TOTAL LIABILITIES 

Gross Surplus, American Table, 4% per cent 

POLICY ACCOUNT. 

Policies issued during the year. 2,654 
Amount insured thereby is 
Policies in force December 31, 1897. 
Amount insured thereby, including additions 
Total amount paid Policy-Holders since organization 

5,638,173 2 
680.486 10 

$ 6,099,742 56 
15,152 

28,429,173 57 
7,068,558 % 

SUMMARY : 

Insurance Written in 1897, - - = = = = $6,099,742.56 
Increase of Admitted Assets, - - - - = = 275,377.08 
Increase of Surplus on basis of Admitted 

Assets,—4 per cent, - - = = = = = 29,143.29 

*—-OF FICERS.—?® 

O. R. LOOKER President. 
: First Vice-President 

Second Vice-President. 
JAS. H. CUMMINS Secretary. 

G. W. SANDERS.......... vines ous ; Actuary. 
A. H. WILKINSON .... Attorney. 
Cc. A. KENT Counsel 
C. A. DEVENDORF, M.D Medical Director. 
THERON F.GIDDINGS Gen'l Supt. of Agencies. 

LANSING, January 28, 1898. 

I, Milo D. Campbell, Commissioner of Insurance of the State of Michigan, do 
hereby certify that the Michigan Mutual Life Insurance Company, of the City of 
Detroit, is duly authorized to transact the business of Life Insurance in this State. 

I further certify, that in accordance with the law, I have caused the policy obli- 
gations of the said Company outstanding on the 3ist day of December, 17, to be 
valued perthe American Experience Table of Mortality at 4 per cent. interest ; and 

I certify the same to be ‘ $5,197, 963.21 
I further certify the admitted assets to be 5, 685,416.04 
And the net surplus admitted, to be 410,989.89 

In witness whereof, I have hereunto subscribed my name, and caused my official 
seal to be affixed at the City of Lansing, the day and year above written 

MILO D. CAMPBELL, | 

Commissioner of Insurance. | 

THE OHIO UNDERW RITER.. 

18So8. 

53p ANNUAL STATEMENT 
OF THE 

MUTUAL BENEFIT LIFE INSURANCE CO, 
NEWARK, N. J. 

AMZI DODD, President. 

Receipts in 1897. 

Received for Premiums. ° $ 8,606,191 31 
Received for Interest and Rents eee 3.22 27,927 81 

$11,834,119 12 
58,386,204 22 

ee ; $70,220,323 34 

3alance January 1, 1897 

toetal...... 

Claims by Death 
Endowments and Annuities 
Surrendered Policies 
Dividends or Return Premiums 

( Paid Policy-holders, $7,3: 34, 348. 02). 

$ 3,696,734 41 
284,956 O4 

1,681,637 71 
1,671,019 86 

Taxes 283,769 89 
Expenses, including Agents’ Commissions, Advertising, 

Salaries, etc. . 
Profit and Loss Account, including Premiums on Bonds 

Purchased, and $100,000 charged off from Real 
Estate to cover possible depreciation 

1,346,792 65 

158,588 46 

$ 9,123,499 02 
Balance January 1, 1898 61,096,824 32 

Total $70,220,323 34 

Assets January 1, 1898S. 

831,139 45 

2,959,500 00 
12,122,217 
33,196,712 05 
2,654,947 79 

9,318,303 20 
14,004 40 

$61 ,096,824 : 

Cash on hand and in Banks $ 
Loans on Collateral, U. S. Bonds and other Securities 
United States and other Bonds, par 
First Bonds and adintee on Real Estate 
Real Estate : 
Loans on Policies in Force. . 
Agents’ Balances and Cash Obligations 

Interest due and accrued ....- $1,200,970 93 
Net deferred and unreported P remiums on 

Policies in force 727,176 96 
1, 928, 147 R9 

Sian ial $6 3,024, 972 21 Total 

Liabilities. 

$58,048,034 00 

252,276 70 
Reserve Fund, 4 per cent 
Policy Claims in process of adjustment 
Present value of $34,550, hereafter payable 

on Matured Installment Bonds 
Allowance for unpresented and Contingent 

Claims 
Dividends due and unpaid 
Premiums paid in advance .. 

25,873 36 

160,000 00 
353,153 65 
25,486 89 

58,864,824 60 

$ 4,160,147 61 

Surplus by Legal Standard of N. J., N. Y., etc., based on 
Market Value of Assets and 4 per cent. Reserve . 

Surplus 

$ 4,784,925 24 

$ 34,616,016 00 
234,496,688 00 

Policies issued and revived in 1397, 15,149, insuring 
Policies in force January 1, 1898,.92,738, insuring 

DIRECTORS. 

AMzI Dopb, 

BLOOMFIELD J. MILLER, 

ALBERT B. CARLTON, 

Rosp’T F. BALLANTINE 

JAMES B. PEARSON, 

MARCUS L. WARD, 

EUGENE VANDERPOOI 

FRED’K FRELINGHUYSEN, 

FRED'K M. SHEPARD 

EDWARD H. WRIGHT, 

BENJAMIN C. MILLER 

FRANKLIN MURPHY 

For Agency Territory in Ohio, Policy Plans or Rates, address, 

LL. D. DREW RY, State Agent, 

Pike Building, CINCINNATI. 
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THE OHIO UNDERWRITER. 

Every OTHER THURSDAY. 

$2.00 PER YEAR. 

E. JAY WOHLGEMUTH, EoprTor. 

THE OHIO UNDERWRITER CO., Publishers, 
AETNA BUILDING, 413 Vine STREET, CINCINNATI. 

15 Cents Per Copy. 

ENTERED AT THE CINCINNAT! POST OFFICE AS SECOND-CLASS MATTER 

ANNOUNCEMENT. 

The ownership and good will of the INsur- 
ANCE HERALD Hand-Books of Ohio and Michi- 
gan have been transferred to the OHIO UNDER- 
WRITER COMPANY, and we will hereafter have 
entire charge of the publication and sale of fu- 
ture editions, which will be issued annually as 
usual, During the several years for which they 
haye been published by the /usurance Herald, 
of Louisville, Ky., they have been a source of 

profit and a credit to that popular insurance pub- 
lishing house, and we trust we may be able to sus- 
tain them in that position. Hereafter they will 
be known as the ‘‘Underwriters’ Hand-Book of 
Ohio,’’ and the ‘‘Underwriters’ Hand-Book of 
Michigan,”’ respectively, and all business in 
connection with them should from now on be 
transacted direct with us. 

cna 

THE THREE BIG COMPANIES COMPARED. 

The annual statement of the three giant life 

companies have issued, and the 

curious are able to compare the results achieved 
by them during the year 1897. 

now been 

The Mutual stands first as usual in INCOME; 

its receipts were $54,162,608.23, an increase of | 

about 4% s millions during the year, The Equi- 

table comes next in this item, with $48,572,- 

269.53, an increase of 3% millions. The New 

York Life stands third, with $41,793,085, an in- 

crease of about $2,650,000. In point of income 

the three companies maintain their relative po- 

sitions, the same as last year. The Mutual is 

therefore the greatest company in the world as 
regards INCOME. 

In point of ASSETS, the Mutual also stands 

first. Its assets now are $253,786,437.66, an in- 

crease of a little over 19 millions. The Equita- 

ble comes second with $236,876,308.04, an in- 

crease of a little over 20 millions. The New 

York Life is third with assets of $200,694,441, 

an increase of about $13,500,000. While the 

Mutual Life still has the most assets, it will be 

noted that its net increase is exceeded by that 
of the Equitable. The Equitable is therefore 
“catching up’’ with the Mutual in assets. 
The Equitable is the greatest company in the 

world in point of surPLUs. This item has 
now exceeded the 50-million mark and was on 
January Ist $50,543,174.84, an increase of over 7 

millions. The Mutual is second with $35,508,- 

194.59, an increase of $5,774,669.89. The New 

York Life is third with $17,176,105.40 on a three 
per cent reserve basis. The New York Life on 

the same basis as the others would show $33,372,- 

031.40, an increase of $6,690,035.40. While the 

New York Life is still third in point of surplus, 
its increase was nearly a million more than 
the Mutual Life’s, or $915,365.51. 

Last year the Mutual Life stood first in 
INSURANCE IN FORCE, the first time for many 
years. Previous to that the Equitable had held 

} 

| 

first place in this important item. The Equita- 
ble in 1897 regained its lost position and now 
heads the list with $951,165,837, an increase of 

over 36 millions. The Mutual is second with 
$936,63 4,496.63, a gain of 18 millions. The New 
York Life has $877,020,925, an increase of over 

50 millions. Thus in point of insurance in force 
the Egitable is first, Mutual second, and New 
York third; in point of INCREASE in insur- 
ance in force the New York is first, the Equita- 
ble second and the Mutual third. 
The Equitable probably stands first as to new 

insurance written. The Mutual has not yet re- 
ported its figures, bnt it is improbable that the 
Equitable is beaten by it, and it seems even pos- 
sible that the New York Life stands second. 
The Equitable wrote $156,955,693, and the New 
York $137,563,619. 

These comparisons are all on the points of 
greatness, size and strength. It would be diffi- 
cult to compare them as to their desirability as 
‘‘policy-holders’ companies,’’ but the contest for 
supremacy as to size and strength which is go- 
ing on, almost unconsciously it might be said, 
presents an imposing spectacle for the financial 
world. The Mutual Life, while the greater in 

more of the items than either of the others, is 
yet hampered to a certain extent by that very 
greatness. The more insurance in force the 

more discontinuances, and the older the policies 
the greater the possibility of their being discon- 
tinued While the Equitable has more in force 
than the Mutual, the Mutual is 16 years older 
and more of its policies become claims than the 
Equitable’s, because its policies are nearer ma- 
turity. Thus its liabilities, mostly reserves, are 
$20,000,000 more than the Equitable’s. The 
New York Life, because it stands third in most 
of the items, is not to be despised as a rival for 
first place. The significant fact that it stands 
first as to increase in insurance means that it 
will eventually pass both the others if it keeps 
up its present pace. A bettor on the result at 

the end of five years would allow no odds on 

any one of the companies. 

TONTINE SURPLUS AS A LEGAL 

The Hartford Insurance Journal thinks 

our contention (in our editorial on tontines 
last issue) that tontine surplus should be made 
a legal liability, is ‘‘ridiculous.’’ The Journal 

says nobody yet has dared to write life insur: 
ance with nothing but a legal reserve, and 

there is no reason apparent why tontine policy- 
holders should be carried by the rest of the 
members. 

The Journal adds the superfluous statement 

that tontine surplus ought to have no rights 
which the other surplus does not have. True, 

but it is just as much a fact that ‘‘other’’ sur- 
plus ought to have no ‘“‘rights’’ that tontine 

surplus has. When a man takes an annual div- 
idend policy he gets his settlements every year, 
and he therefore takes less chances in standing 

for ‘‘the deficiencies in mortality, expense, and 
interest accounts,’’ than the tontine member. 
Annual and tontine dividends of surplus have 
a bearing to each other similar to the reserve 

on a pure life insurance, step-rate policy, and 
that on a whole life, level-premium policy. A 
part of the reserve on a level-premium policy 
goes to cover the hazard for the first year, and 
the rest is held for future years’ premiums. 
The reserve on a step-rate plan is for the cur- 
rent year only. A man has more at stake on a 

level premium than a step-rate premium policy, 

and the chances are that he will lose more on it 
than if he took a ‘‘step-rate.”’ 

By not taking his dividends as they are 
earned, year by year, a policy-holder takes 
more chances of having them canceled by his 

death, or by the aforementioned ‘‘deficiencies, ’’ 
because they are always at the command of the 

RESERVE. 

| tontine 

- 

0 

company, being in its treasury. An annual 

dividend policy-holder ‘‘takes chances’’ on one 
year’s or less dividends, while a tontine one 

continually has his entire accretions at stake. 

If he is to be treated to the same rights as the 

‘“other’’ policy-holders, he should have all ex- 

cept his current year’s dividends secured to 

him as /egal reserve, to place him on a par 

with his brother, who had withdrawn his por- 

tion year by year. The absurdity of the /our- 

nal’s intimation that the annual dividend pol- 

icy-holder would suffer by making the tontine 

surplus a legal reserve, is made apparent when 

it is considered that the only rightful difierence 
between the tontine surplus of one policy and 
the surplus already paid under another, is that 
the company in the one case holds in /rust the 

funds, while in the other the funds 
have already been paid over to their rightful 
owner. The Journal would have us assess the 

tontine surplus of past years over and over 

again, and only levy on the annual dividend 
man once. 

Two men take the same kind of policies, 

same age, same amount, etc., except that one 

trusts his company to handle his surplus for 
him, and the other trusts himself, and, there- 
fore, draws it out year by year. The first year 
the ‘‘deficiencies’’ in the expense, mortality, 
and interest funds (generally expense only), 

each man has his share deducted from his cur- 
rent, or first dividend. The annual dividend 
man draws the remainder coming to him, and 

‘shoves it’? down his jeans ; the tontine man is 
afraid the money will wear a hole in his pocket, 

so he leaves it in the strong box of the com- 

pany to keep for him. Next year the same 

‘“‘deficiency’’ occurs and the general surplus is 

assessed Witness that the annual 
dividend man’s money is stowed away in his 
private receptacles, and, therefore, is unavaila- 
ble for the company’s assessment ; except for the 

one year, while the galoot that left his dividends 

to multiply in the company’s hands is called 
on to stand a levy on his whole accumulation. 

The next year he has three years’ accumula- 

tions, and if the Company sees fit to make 
another levy, he stands three times as much, 

less the percentage on the ‘‘take-outs’’ already 
made, as the man who got his money each year. 

The Journal says, if an insurance company is 

to treat its surplus as a legal liability, it has no 

leeway in which to meet unusual demands. The 

Journal, meauing of course tontine surplus, is 

lacking the first instinct of fair play and honesty 
if it is disposed to take advantage of a man by 
using his tontine surplus to meet ‘unusual de- 

mands.’’ The man might have drawn his divi- 

dends annually had he gone in on that plan; 

bnt he trusted the company to administer his 
funds honestly. Because he relied on the 
company to give him fair treatment, our friend 
would have the company unscrupulously deprive 
him of his rights, and make him bear the brunt 

of its ‘‘unusual demand,’’ instead of calling on 

the annual dividend policy holders to pay their 
share, or let the company go down to failure as 

it would doubtless deserve to do, if it could not 

get along on the very liberal allowance made for 

it under the existing system. In other words, 

the editor of the /nsurance Journal, if he were 

about to go bankrupt, and some friend not 
knowing his condition, loaned or deposited with 
him in good faith a sum of money taking none 
but a verbal and not legally binding obligation, 

would pay his legal debts and let his friend take 
the ‘‘Goose Creek’’ route. 

as before. 

It is just to guard against such a spirit as 

this, and it may be said that the Journal only 

voices the opinions of many important compa- 
nies, that we feel that tontine reserves should be 

made a legal liability, binding on the companies 

Keeping in | the same as their other obligations. 
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mind that the tontine man had only to select 
the annual dividend plan to have assured him 
the money, it seems that the Journal advocates 
a criminal sentiment in claiming that his money 

should be used to make up deficiencies, with 
which his tontine surplus, already his own, 
has nothing to do. The /ournal’s position is 

made utterly untenable by the very fact that not 
a few of the companies have recognized the 
ownership of tontine surplus voluntarily and 
without legal enactment, and are to-day pre- 

| 
| 

: : | 
pared to show by their books the accumulations 
of each policy from year to year. 

says: 
Tontine surplus does not differ from any 

other surplus of a company, and ought to have 
no rights which the other surplus does not have, 
and that is to stand in the gap between the re- 
serve and any deficiency in the expense, mor- 
tality and interest accounts. 

And yet the editor of the Jusurance /Journal 
has, according to his own avowal, been writing 

on insurance topics for twenty-five years! He 
has even been considered the ‘‘dean’’ of all insur- 
ance editors, and the OHIO UNDERWRITER, as 
one of the youngest of the craft, is ill-disposed 

to find fault with so hoary and distinguished a 
veteran; one in fact about as near the top in 
point of age as it is from the bottom. 

It is only with reluctance that we defer to our 
esteemed contemporary’s decision against ton- 
tine surplus as a legal reserve. Besides, we firmly 
protest against the justice of its remark that ‘‘it 
is a mystery how any one can get such an ab- 

surdly ridiculous idea into his head;’’ referring 
to the subject point of the article commented 
on, that tontine surplus should be made a legal 
liability against the company holding it. 

The Journal 

WE RETRACT. 

Last issue we printed the following alleged 
libel on W. T. Myers, whom we characterized as 

a notorious ‘‘sub-marine’’ underwriter, whatever 
that is: 

The Commercial Mutual Fire Insurance Com- 
pany of Sandusky will take over the business of 
the Ohio Druggists’ Mutual Fire Association of 
Toledo. The Commercial is about the only 
one that is left of the old charter companies, 
and has passed into the control of W. T. Myers, 
the notorious sub-marine underwriter of Toledo. 

Since the issue appeared, we have received 
the following communication, with reference to 
the item, from a man we take to be Mr. Myers’ 
legal advisor. The fine distinctions in the 
letter will prove of especial interest to our sub- 
scribers among the legal fraternity, aud we 
recommend it for their perusal. We take ad- 
vantage of this occasion to say we are at all 
times pleased to pass on explanatory contribu- 
tions to the paper, and to do everyone the 
justice of making corrections where we have 

erred in our statements. We take particular 
pleasure in giving space to Mr. Curran’s letter 
on behalf of Mr. Myers, and trust that it will be 

the means of setting Mr. Myers right before the 

insurance world; and that his hitherto spotless 
reputation may again shine bright and pure, as 
it did before we threw mud at it (and hit it) 
in the paragraph unintentionally inserted in 
the last issue. It gives us further pleasure 
to let Mr. Curran talk, for we believe he is 
a gentleman, and an honor to his day and 

generation. Sandusky is no place for a lawyer 
like him. Heshould have a wider and a better 
field. 

U. T. CURRAN, 
Alttorney-at-Law, 

Room 14, Kingsbury Block. 
SANDUSKY, OHIO, Feb. 9 

The OHIO UNDERWRITER: 
Dear Sir:—My notice has been called to an 

article in your valuable paper in which (in sub- 
stance) you allege that ‘‘The Toledo Druggists’ 
Insurance Company is transferring its risks to 

1898. 
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the Commercial Mutual Fire Insurance Com- 
pany, which is managed by one W. T. Myers, 
of sub-marine insurance fame, etc.,’’—or words 
to that effect. The Commercial Mutual Insur- 
ance Company is under the care of Messrs. W. 
W. Woodward, wholesale grocer; Henry C. 
Huntington, books and stationary; Sidney W. 
Kilbourne, manufacturer of cooperage; Mr. Chas. 
Jenkins, owner of plaster paris quarries; U. 
T. Curran, an attorney of limited financial re- 
sources (refers you to Robert Clarke, Cincin- 
nati, O., to Prof. A. B. Johnson, Avondale, and 
Major L. M. Hosea, Johnston Building, Cin- 
cinnati.) (Mr. Johnson, of Elquerl, and Mr. 
W. T. Myers, of Toledo, are also directors. ) 
This company is under the immediate manage- 
ment of Mr. Chas, Jenkins, its President, Mr. 
Kilbourne, its secretary, and U. T. Curran, its 
attorney. Everything is done by these men as 
Executive Comnnittee, subject to control of 
Board of course—but if the company is “Snide’’ 
it is because these men are so and have made it 
so. If you want some fun, stir us fellows up— 
Come up and look over our books, you shall 
have free access and no smirching. You will 
find us with about double the amount of pre- 
mium notes we had this time last year. You 
will find an old loss in process of payment, and 
you will find a lot of officers who have worked 
for a salary and then turned it over to pay 
losses. You will have a picnic; it will be good 
reading, about as wildly sensational as the 
sweetest tooth the most proficient reporter 
could ask. We don’t know enough to cheat 
and swindle. Come up, as did the Ohio Com- 
missioner, and go thro’ us. Come in May, and 
when you get thro’ we will take you a-fishing 
in the bay. As for Mr. Myers, he is soliciting 
and trying to get some agents—of whom we 
have not a great number. Our motto in insur- 
ance is that of the lamented founder of the 
‘‘Knox’’: “‘A pile of stone will burn in a dis- 
honest man’s hands before a pile of gasolined 
shavings will burn in an honest man’s hands.’’ 
And that is the great and chief point of our 
knowledge and experience. If you can keep 
people from insuring with us by holding up Mr. 
Myers in front of us, and consider it your con- 
scientious duty to do so, goon. I for one will 
not advocate an action for libel. But I will say 
to you frankly that you are subject to such an 
action, because you have said to the people’that 
this company is managed by a dishonest scoun- 
drel. I suppose that is what is meant by ‘‘sub- 
marine.’’ Now, we have not got hot under the 
collar; if Myers needs it, crack it to him, and go 
for each of us as you see we need it. We will 
take heed to criticism, just or unjust. 

I told Mr. Myers his record or reputation or 
alleged something or another was against him, 
guilty or innocent. You ought to know the old 
man personally, and you would be milder in 
your treatment of him. You ought to know us, 
not one of us depends on this company for a 
dollar. Itis a “vara avis’, demoralizing to the 
usual run of things to find a lot of fellows 
running a company for nothing. We are cast- 
ing our bread on the waters. 

Yours, in a good humor, 
’. T. CURRAN, 

“ACTUAL RESULTS’? AS ESTIMATES. 

A leading tontine company takes exception to 
our use of the term, “‘estimates,”” in speaking 
of actual results on matured tontines, in our ar- 

ticle on tontines and estimates last issue. The 
letter of exception says: 

‘Referring to page 3 of the OHIO UNDER- 
WRITER of February 3rd, 1898, under the head- 
ing “Evils of Estimates and Tontines,”’ I have 
to state that the ——— Insurance Company has 
not issued any estimates on tontine policies un- 
der its present administration. Actual results 
are furnished to agents, such as those contained 
in the volume enclosed herewith.” 

The enclosed is the usual pamphlet issued an- 
nually by the company showing ‘‘Actual Re- 
sults’’ on tontine policies of the ordinary life, 
20-payment and 20-year endowment plans for 
every age from 25 to 55. 
We termed these ‘Actual Results’’ estimates 

in our article for the reason that to all intents 

and purposes they are estimates. Our under- 
standing is that none of the leading companies, 
at least, issue authorized and printed estimates 
of future results on tontine policies. They all 
follow the same plan as the above company and 
issue the figures of the actual settlements on 
policies taken out 15 or 20 years ago whose div- 
idends on tontine settlements have just matured. 
The agent does the rest. The company makes 
no promises as to what the dividend results will 
be on a policy 20 years hence—but the agent 
does. It is only a repetition of what is generally 
known in life insurance circles, to say that the 

agents use these ‘‘actual past results’’ as show- 
ing what can safely be counted on for the future. 
The company referred to, which says it has not 
issued estimates for some time, says in the front 
of what is called its estimate book that the fig- 
ures in it convey ‘‘the best answer the company 

can make to questions relative to probable re- 
sults under policies issued at the present time.”’ 
It goes on to say: “These figures of Actual Re- 
sults must not be considered as promises or 
guarantees of similar results under policies is- 
sued now to mature 15 or 20 years hence. A 

considerable part of the total value under each 
option consists of the dividends apportioned at 
maturity, the amount of which cannot be fore- 
told. No life insurance company, nor any other 
corporation, can foretell what its future divi- 
dends will be.”’ 

With the assistance compiled to hand in the 
shape of these books, an agent selling tontine 
insurance sells it by misrepresenting it. If the 
‘Actual Result’’ books are not used to estimate 
future results, why are they published at all? 
Why should an agent fill his pockets with a lot 
of dry statistics showing to the curious what his 
company has accomplished in the past, if he is 
not intended to use them for the purpose of se- 
curing new insurance? And if he does secure 
new insurance by their aid he accomplishes the 
object for which they were compiled, but on 
which object the companies, for obvious reasons, 
dare not put their seal. Whocan to-day find an 
estimate book, a real, Simon-pure estimate book, 
on which the policies of 10 and 15 years ago 
were sold? There may bea few scattered through 
the country, and hoarded as relics or curiosities. 
They are as much dissimilar from the “esti- 
mate” book of to-day as the present books will 
be from those issued 15 years hence. It is some 
years now that the plan was adopted of calling 
them in and destroying them after they had 
served their uses. It is even interesting to go 
as far back as Mr. Flitcraft’s Life Insurance 

Manual extends, and compare any tontine com- 
pany’s ‘‘actual results’ of a few years ago and 
now. 

As far as practical application is concerned 
the ‘‘Actual Results,’’ as published by the lead- 
ing companies, are estimates for future results. 

We hear that Secretary, General R. J. Smith 

of the Traders’ Insurance Company of Chicago, 
is trying to prevent the Traders of New York 

getting into states where he is operating on the 

ground of a usurpation of the name Traders’. 

The next we expect to hearisthat Mr. Smith has 
taken out an injunction to prevent some unborn 
babe from completing its nativity, because its 
parents’ name happens to be Smith. With all 
due respect, Mr. Smith ought to have a name 

less ordinary, one more ‘“‘unpronounceable,”’ in 
fact. Hewever, we believe outside his name, 
which he cannot help, he is a nice man. 

THE PROPOSED TAX BILL. 

The proposed bill regulating fire insurance taxes 

in Ohio, given in full on another page, contains 
one feature which we do not think a wise one. 

This is, making the taxes payable directly to 
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ctly to 

the state, instead of partly to the various coun- 

ties in which the busines is written. The pres- 
ent law provides that a certain part of the taxes 

shall be paid to the county in which the busi- 

ness is written, and the remainder to the state. 

The bill mentioned would change all this and 
leave out the counties, making the taxes pay- 

able to the state direct. The result of this 
would inevitably be that every county and little 

commonwealth wonld fix additional taxes of 
their own, to make up for the lost revenue. 
Ohio would then become a worse state in which 
to do business, than Kentucky and other South- 

ern states, where the towns are allowed to im- 

pose license fees and taxes to the exten* that 

it keeps many companies from entering the 

field. A little city like Paducah, for instance, 

charges, we believe, $75 license for every com- 

pany. The way it is at present arranged in 
Ohio, the companies get off with a comparatively 
moderate levy, but we hesitate to think what 
would happen if the counties were suddenly de- 
prived of their insurance taxes. The backers 
of the bill have not yet declared themselves, but 
the bill bears the earmarks of having been 

copied after the one introduced in New York 
a short time ago. 
The Standard, of Boston, in commenting 

on the New York bill, stated that it would prob- 
ably be reproduced in other states, and it is pos- 
sible this is the Ohio reproduction. 
will be watched with interest. 

Its course 

THE INCORPORATION IDEA. 

Will Probably Be Adopted By ‘*“Under- 
writers Agencies.” 

CHICAGO, February 16. — (.Sfecia/).— The 

Inter-Ocean this morning says : ‘‘Underwriters 
are much interested in the effort of the Western 
Underwriters’ association to incorporate with 
$200,000 capital. It is one of the direct effects 

of the war on the ‘annex’ system. The new 

stock company will not have the prestige that it 
had when backed by the strength of the German 
of Freeport, and Milwaukee Mechanics’. It 
will, if granted a charter, be compelled to stand 
on its own merits, and receive the same patron- 

age as other companies of similar numerical 
foundation. To most Chicago insurance men 

the notice of incorporation was somewhat sur- 
prising, especially if both companies are in- 
terested, as it was current gossip two weeks ago 

that there was a breach between them over 
certain questions relating to the concern. It is 
felt here that the German is really backing the 
deal. It is a serious problem whether harmony 

could long be maintained between two stock 

companies owning a third. A rupture in an 

‘underwriters’ agency’ could be overcome by 
one of the companies retiring, but not so when 
both had an equal control in the affairs of a 
stock company. It can he authoritatively stated 
that the Associated Underwriters will not incor- 
porate, but insurance men are daily expecting 
such action to be taken by the New York Under- 

writers.’’ 
About two months ago the OHIO UNDER- 

WRITER expressed the opinion that the ‘“‘Agen- 
cies’’ would incorporate as separate companies, 
and thus preserve the business worked up. 

ALLISON.—Col, Young E. Allison, of the 
Insurance Herald of Louisville, is in San Fran- 

cisco this week, where he delivered an address 

before the Fire Underwriters’ Association of the 

Pacific coast, on the ‘‘Practice of Fire Under- 

writing.’ Col. Allison isin great demand at 
meetings of insurance men and public meetings, 

being a brainy man and brilliant orator. Mr. 

Allison is, and is generally conceded to be, the 
foremost insurance editor of the United States. 

THE OHIO UNDERWRITER. 

FOREIGN COMPANY DISCRIMINATION. 

The Movement Strikes Ohio—Copy of Bill 

That Will Be Introdaced. 

The ‘foreign company"’ discrimination move- 
ment las struck Ohio, and will culminate in a 
bill in the legislature. ‘The movement has been 

conducted quietly, but matters are now in such 

shape that the bill is ready to be presented. 

The OHIO UNDERWRITER has been able to pro- 
cure a copy of the proposed statute, and presents 
it in full herewith. It will be seen that, if passed, 
it will occupy an important place among the 
statutes of the state. The bill provides fora 
graded taxation on Ohio, other-state, and for- 

eign company premiums, and seems to be mod- 
eled after the ‘‘anti-foreign’’ bill recently intro- 

duced in the New York Legislature, which 

created quite a fluster among foreign companies. 

There are some hints that the Continental is 
connected with the scheme in some way, but 
these do not seem to have any more foundation 

than that the Continental would ‘‘naturally fit’’ 
in anything from a crack in a pane of glass to an 

earthquake, which savors of opposition to the 

“foreign’’ element. The proposed bill not 
only provides for an increased tax on foreign 

company premiums, but regulates the mean- 

ing of the term premiums, and 
makes plain other points which have heretofore 

been rather obscure in meaning. One of the 

important points is that it does away with the 

payment of taxes to the various counties. 

Those who seem to have knowledge of the bill 

and its origin are very reticent, and refuse to 

talk about it. Cincinnati and Columbus parties 

xTOSS 

are said to have it particularly in tow. Follow- 
ing is a copy: 

AN ACT TO PROVIDE FOR THE PAYMENT OF 

TAXES BY INSURANCE COMPANIES AUTHOR- 

IZED TO DO BUSINESS IN THIS STATE, AND 

OTHER REGULATIONS CONNECTED THERE- 

WITH. 

CLASSIFICATION. 
Section 1. Be it enacted by the General 

Assembly of the State of Ohio that all fire insur- 
ance companies doing business in this state, for 
the purpose of taxation, be classified as, and 
divided into, domestic, state and foreign com- 
panies. 

Domestic companies shall include only com- 
panies organized under the laws of this state. 

State companies shall include every fire insur- 
ance company incorporated under the laws of 
any state of the United Sates of America, other 
than this state. 

FOREIGN COMPANIES DEFINED. 
Foreign companies shall include every fire 

insurance company incorporated under the laws 
of any state, nation, government, or country, 
other than one of the states of the United States, 
and shall also include every state and domestic 
company, whose charter shall be owned, ora 
majority of whose stock shall be controlled by, 
or whose business shall be carried on in the in- 
terests or for the benefit of, any fire insurance 
company incorporated under the laws of any 
state, nation, government, or country, other 

than one of the states of the United States of 
America, 

ANNUAL REPORTS. 

Section 2. All domestic, state, and foreign in- 
surance companies, transacting business in this 
state, shall report under oath in their annual 
statement, filed with the Superintendent of In- 
surance on the 3lst day of December of each 
calendar year, its business for said calendar year, 
as follows:— ‘ 

The amount at risk and gross premiums 
charged in the policies issued on property 
located in this state. 

The amount at risk and return premiums 
thereon paid for cancellation of policies issued 
on property located in this state, not including 
rebate or abatement. 

The amount at risk and net amount paid as 
charged in the policy, for reinsurance in other 
companies authorized to transact business in 

this state, and on policies issued on property 
located in this state. 

Net lossess paid under policies issued on prop- 
erty located in this state. 

Net losses incurred under policies issued on 
property located in this state. 

Expenses paid in transacting business in this 
state only. 

Net commissions paid on premiums charged 
in the policies issued on property located in this 
state, less return commissions from return pre- 
miums and reinsurance paid. 

The amount at risk and the reinsurance re- 
serve or unearned premiums at 40 per cent. on 

all unexpired policies issued during the calendar 
year on property located in this state, less rein- 
surance thereon. 

TAXES. 
Section 3. A tax of 2% per cent. is hereby 

imposed upon the net profits ascertained and 
determined as aforesaid of every domestic com- 
pany, the net profits to be ascertained and de- 
termined by the gross premium receipts for the 
preceding current year upon insurance effected 
upon property located within this state, 
return premiums, reinsurance, losses, commis- 
sions, expenses and unearned premiums, deter- 
mined as hereinbefore provided 

Section 4. A tax of 2% per cent, is hereby 
imposed upon the net receipts of every state 
company, to be ascertained and determined by 
the gross premiums, less return premiums and 
reinsurance on policies issued on property located 
in this state, as hereinbefore provided. 

Section 5. A tax of 5 per cent. is hereby im- 
posed upon the net receipts of every foreign 
company, to be ascertained and determined by 
the gross premiums less return premiums and 
reinsurance on policies issued on property lo- 
cated in this state, as hereinbefore provided. 

REARRANGEMENT TAX RETURNS. 
Section 6. It shall be the duty of the Super- 

intendent of Insurance, annually, in the month 
of May, to charge and collect from all such 
companies the tax imposed by the provisions of 
this act ; provided, however, that if by the laws 
of any other state, territory, or nation, a greater 
tax than that imposed by this act is charged 
companies organized under the laws of the 
state, the Superintendent of Insurance shall 
charge and collect a like tax upon companies of 
such state, territory, or nation doing business 
in this state. If any company shall neglect or 
refuse to pay the tax imposed by the terms of 
this act after demand therefore has been made, 
or if it shall make any false statement or re- 
port under the provision of this act, the Super- 
intendent of Insurance shall revoke the license 
of such company to do business in this state. 
If, at any time, said Superintendent has reason 
to ‘suspect the correctness of any report made 
under the provisions of this act, he may, at the 
expense of the state, make an examination of 
the books of such company, or of its agents, 
for the purpose of verifying the same. 

All taxes collected under the provisions of 
this act by the Superintendent of Insurance 
shall be paid by him under the warrant of the 
auditor into the general fund of the state. The 
taxes imposed upon state and foreign companies 
under the provisions of this act shall be paid in 
lieu of all other taxes, except taxes upon real 
estate located within this state owned by such 
companies. 

CHANGE LICENSES. 
Section 7. Any agent of a fire insurance com- 

pany, duly authorized to transact business in 
this state, may procure insurance for any in- 
surance company authorized to do business in 
this state through any other duly authorized 
agent of a fire insurance company authorized to 
transact business in this state, and for such 
purposes shall be known as a general insurance 
agent, and shall pay to the insurance depart- 
ment an annual license of $25. 

REBATE PREMIUM ILLEGAL. 
Section 8. No fire insurance company doing 

business in this state, no agent thereof, nor any 
individual, shall offer, make, or permit any dis- 
tinction in favor of individuals or insurants, as 
an inducement to insurance, or for any other 
consideration, either by offering or paying to 
insurants a commission, rebate, or abatement of 
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the premium payable on the policy, or any spe- 
cial favor or advantage to accrue thereon, or 
any valuable consideration not specified in the 
contract of insurance, except for a return pre- 
mium for reduction in rate by decrease in haz- 
ard, written or indorsed on the policy. This 
act is not to be construed so as to prevent an 
insurance company duly authorized to transact 
business in this state, to pay a commission or 
salary to an agent duly licensed to transact 
business in this state, to pay a commission or 
salary to any other agent duly authorized to 
transact business in this state. Every fire in- 
surance company doing business in this state, 
agent, or individual that shall violate any of 
the provisions of this act shall be fined in any 
sum not less than one hundred dollars nor ex- 
ceeding five hundred dollars, to be recovered 
by action in the name of the state, any amount 
so recovered shall be paid into the county 
treasury for the benefit of the common school 
fund. 

THE TEN BIG COMPANIES. 

Their Premiums in 1896 and 1897 Com- 
pared.—The Continental Made the 

Best Record of Increase. 

Last year, about this time, the OHIO UNDER- 

WRITER published the 

showing the premiums of the ten big fire com- 

panies of 1895 and 1896, All but two of the 
companies showed a decrease in premium in- 
come, these being the Hartford and Continen- 

tal. The Hartford owed its increase of $74,000 

to the reinsurance of the Broadway and Cres- 
cent of New Orleans. The Hartford has stood 
first of all the companies in premium income 
since it took over the immense business of the 
New York Underwriters’ Agency. If the New 
York Underwriters incorporates as a regular 
company, the Hartford will resign its position, 
though it will possibly still remain one of the 
ten. This will place an English company, the 
L. & L. &G., first, and the Royal, another 

English company, second. Last year all but 

two of the ten companies showed a decrease. 

The German American comes out this year with 
a nice increase of $86,868. This is probably 
not all due to the German Alliance Association, 
as one-half its premiums must be credited to 
the German Alliance Company. The Continen- 
tal makes the commendable gain of $202,257, 

and this without the aid of annexes or reinsur- 
ances. The Continental seems to thrive on 

competition and rivalry. Last year, it may be 
said to have had more to contend with as the 
exponent of the anti-foreign element, than ever 
before. Regardless of whether the company’s 

contention is in all respects a commendable 
one, the management of the Continental can- 

not fail to command the admiration of 
those who respect scientific underwriting 
ability. Against a storm of opposition from 
many of the companies fearful of its growing 

greatness, and which were aided not a little by 
most of the insurance papers, the Continental 
has forged ahead, and is the first in increase of 

business for 1897. 

comparative table, 

Company Prems Prems. Dec Inc 
1896. 1807. 

oe 5,841,972 5,742,564 99,408 
Lat. &c. 5,370,687 5,194,564 = 176,141 
Royal. 4,745,632 5 148,277 
Home . 4,605,727 20,700 
Ins. Co. of N. A. 3,929,853 3,84, 75,076 

#tna.. . 3,645,263 3 565,007 19. 256 
Continental. . B3A4S,8S28 3,645,085. 202,257 
Phenix of B 3,213,213 3,190,991 22,222 

Pheenix, Hart 2,952,792 2,911,186 41,606 he 
German Am 2,634,101 2,720,969 86, S08 

AN EXCEPTION TO THE RULE. 

Special Agent Evans, of the Rhode Island 
Underwriters, Objects to its Classification 

With “Annexes.” 

The following communication from Mr. A. N. 
Evans, of Columbus, special agent of the 

Rhode Island Underwriters, defines the excep- 

| regard to underwriting annexes. 

| rately in the ‘‘Underwriters’’ 

tional position occupied by his company with 
There are 

always exceptions to all rules, and the Rhode 
Island is certainly one of the exceptions in the 
crusade made against underwriters’ agencies. 
The objections made to the system do not apply 
to the Rhode Island, for the reason that the 
companies composing it do not operate sepa- 

territory. The 
combination operates in the West solely because 

_ it is enabled to present the financial backing of 
two companies as security for policies instead of 
one. Mr. Evans says: 

CoLumBus, Feb. 14.—Referring to your com- 
ments in OHIO UNDERWRITER in relation to 
Underwriters Annexes, it may not have occurred 
to you that in your general application of the 
question, you included at least one ‘‘Under- 
writers Association’”’ that should be exempt from 
the criticism and crusade being made against 
the so-called ‘ Annexes.’’ And, believing you 
have no desire or intention to work an injustice 
to any legitimate organization, I wish to call 
your attention to this ‘‘one,’’ viz., the ‘“Rhode 
Island Underwriters Association,” trusting you 
will place it before your readers in the proper 
light. 

For many years the Equitable F. & M. and 
Merchants Ins. Co’s, both of Providence, R. L., 
have conducted their entire business in West- 
ern States as the Rhode Island Underwriters 
Association. Unlike others of similar names 
this ‘‘Association’’ is not an ‘‘Annex’’ nor a 
combination of companies that issue individual 
policies in the same territory. 

If those who have assumed similar names in 
an effort to acquire business through other than 
regular channels, would take up the agencies of 
the individual companies composing their 
‘‘Annex,’’ and issue only a joint policy, they 
would be on the same plane with the “Rhode 
Island Underwriters Association,’’ and would re- 
ceive the plaudits of all local agents instead of 
their criticism, as this method would be bene- 
ficial rather than hurtful to the agency system 
and to the business. A. N. EVANS, 

Special Agent. 

W. B. DURAND AND THE OBERLIN BOARD 
OF TRADE.—The libel on the insurance adjusters 
by one Huckins, chairman of the Oberlin 
(Ohio) Board of Trade, is justly resented by Mr. 
W. B. Durand, special agent of the Glens Falls 
Insurance Company. Mr. Durand has given his 
word to Huckins that trained expert adjusters, 
‘“‘whose pay and future success depend on their 
ability to bulldoze and browbeat and cheat the 
victim of the fire out of his honest indemnity,”’ 
are not sent out by the companies when large 
losses occur. Huckins has committed a libel 
and an insult on the adjusters, which if he ever 
has a loss of his own they will see that it is sus- 
tained in his case, at least. The very idea that 
any of the Ohio field boys are ‘‘browbeaters, 
bulldozers and cheaters,’’ will be received with 
horror by the contingent. Incidental to the 
controversy between Mr. Durand and Huckins, 
which is being carried on in the Oberlin news- 
papers, Mr. Durand gives this illustration of 
Huckins, which may assist our readers to get a 
good idea of him: 

N. HuckIns: Dear Sir—In reply to your favor in the 
News of February 4th will say: No, I would not call 
you a liar fer se. Ithink too much of you asa cordial 
gentleman, neighbor, friend and brother for that: but 
in the case at issue I think you are like what the Irish- 
man said of the snake which had its head cut off but its 
tail was still wiggling, and the Irishman was pounding 
it violently. When asked if he did not know the snake 
was dead, he replied: “Indade he’s dead, but he’s not 
sinsible of it.’ 

We imagine Huckins isa pretty fair sort of a 
fellow, if he could only get over his prejudice 
against the insurance companies, which if he is 
not careful will lead him from the straight and 
narrow path of virtue and happiness. However, 
he and Durand are having lots of fun in the 
papers, and he may prefer temporal to future 
joys. 

Manager I. S. Blackwelder and Vice-President 
Howe, of the ticeee , have gone to the Pacific 
coast to look after the interests of the company 
there. 

BILL TO IMPROVE THE STATUTES. 

Introduced in the Senate by Williams. 

Important Changes. 

CoLuMBUS, Feb. 16.—The long promised bill 
to revise and improve the insurance statutes 
was introduced in the Senate last week by 

Senator Williams, who fathered the bill when it 

was first introduced two years ago. It was 
originally the intention of the supporters of the 
bill to have it re-introduced in the form in 
which it had passed the Senate, but later a 
number of amendments were made, some of 
which follow: 

DEPUTY SUPERINTENDENT’S COMPENSATION. 

The salary of the Deputy Superintendent of 
Insurance is fixed at $1,800 per year, but in ad- 
dition he is permitted to charge and collect 
annually from foreign insurance companies $25 

for each $100,000 of securities deposited with the 

Insurance Department. The fees charged for- 
eign insurance companies are also increased, as 
follows: For filing copy of charter $50, filing 
statement $50, each certificate of authority $10. 

LICENSING OF AGENTS. 

Referring to the licensing of agents, the fol- 

lowing clause is inserted: ‘‘Nor shall any insur- 
ance company, or agent therof, issue any policy 
of insurance, or receive, accept or forward any 
application for insurance solicited by any person 
not regularly licensed to do such business.” 

MISREPRESENTATIONS BY AGENTS. 

It is not permitted of any agent of any life 
insurance company to misrepresent or make 
any false statement in regard to the character of 

the company represented by him for the pur- 
pose of inducing persons to take insurance. and 
in case he does so misrepresent his company, 
his license shall be revoked, and he shall not be 
again licensed for the period of three years. 
This is to apply to both old line and assessment 
companies. 

BICYCLE COMPANIES. 

The bill provides for the organization of com- 
panies to insure owners of bicycles against loss 
or damage by theft or burglary, with a capital of 
not less than $25,000, and requiring a deposit 

with the Insurance Department of $5,000. 

CASUALTY COMPANY DEPOSITS. 

No casualty or suretyship company organized 
under the laws of a foreign government, shall be 

| authorized to do business in the state until it 

shall have deposited with the Superintendent of 
Insurance $100,009 in securities, thus raising 

the deposit to be made by foreign employers’ 
liability companies from $50,000 to $100,000. 
The other deposit laws relating to employers’ 
liability and suretyship companies remain as at 
present, viz: $50,000 and $:0,000 respectively. 

The bill, as soon as ‘ntroduced and read, was 

ordered printed, and as soon as copies are re- 

ceived the Insurance Committee will set dates 
for hearing the representatives of the different 
interests. No hearings will be had before next 

week. 

Mr. F. J. Blaine, of Cincinnati, has purchased 
the fire insurance business of Myron C. Long, 
consisting of the agencies of the English-Amer- 
ican Underwriters, Continental and Aetna. Mr. 
Blaine will have his office on the same floor in 
the Mitchell Building as Mr. Long. Mr. Long 

has found that his accident business demands 
all his time, and he will hereafter devote his at- 
tention to that branch solely, as general agent 
for a large territory for the accident department 

of the Aetna. Mr. Blaine is well and favorably 
known in Cincinnati, and will doubtless largely 
increase the business of the agency. 
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SEEN FROM CHICAGO. 
THE UNION’S AFFAIRS. 

The governing committee of the Union is 

legislating but little at present, as the semi- 

annual meeting at St. Louis is near at hand. 

The indications on the surface are that the ses- 
sions will be quiet, but the undercurrent is 
strong. There is considerable dissatisfaction in 

certain quarters of the new Union contingent 

as to the way the organization is running. It 

will be remembered that the Union voted at 

Saratoga to take up the planks in the non- 

union platform, and, if possible, adopt them. 
They have not even been considered. More 

than that, instead of fighting non-union com- 

panies, compacts and agreements are being 

made with them. The companies that joined 

the Union at Saratoga were forced into it by 
the war made upon them. They all acknowl- 

edge it. They entered, expecting that the fight 

would continue on the other outsiders. Such, 

however, is not the case. The battle has 

ceased. As was told for the first time in public 

print, the OHIO UNDERWRITER, in its last 
issue, showed that an agreement had been 

made with the Northwestern National. It 

obligates itself to observe rates where it is not 

necessary to meet cut rate competition, but it 
absolutely refuses to cooperate on commissions, 

or practices. The new Union element objects 
to this sort of thing. The companies believe 
they have not been treated fairly. Unless the 
Union takes some action toward adopting some 
of the reforms the new element advocates, 

there will be trouble in the camp, 

COMMISSIONS IN LARGE CITIES. 

The large cities’ committee of the Union has 

been in session discussing its report to be pre- 

sented at the St. Louis meeting. The commis- 

sion question was thoroughly considered, and 

it was said that there were several instances where 

as high as 40 per cent. had been paid in Cleve- 

land, Cincinnati and St. Louis. Union companies 

are growing tired of conditions in these cities. 
Commissions have been running wild, and yet 

there is not a single indication that the situa- 

tion is relieved, or that the Union cause has 

been benefited. The committee will likely 
recommend a flat 20 per cent. commission. 

This will probably be well received by most of 

the companies. 

TROUBLES OF THE ANNEXES. 

The situation in Chicago, while not likely to 

cause an outbreak, is nevertheless strained. 
The rule limiting companies to three down- 
town agents is being complied with, but the 

Hamburg Underwriters, Associated Under- 

writers, Western Underwriters, and New York 
Underwriters have appointed three agents in 
addition to the three for their parent com- 
panies. This is causing the issue. Superin- 
tendent Van Cleave has ruled that the name of 
the ‘‘annex’’ cannot be put anywhere on the 
policy, or on its advertising literature. This 
leaves the ‘‘annex’’ without name or identity, 
therefore the single companies say the ‘‘annex’’ 

is not entitled to three extra agents. Superin- 
tendent Van Cleave has not yet enforced his 

ruling, and some of the ‘‘annexes’’ are still 

issuing their old forms of policy. The single 
companies are calling upon Mr. Van Cleave to 
make his ruling effective. He will likely do 
this in a very short time. The executive com- 
mittee of the board has not yet legislated on 
the limit rule as applied to ‘‘annexes,’’ but is 
waiting until Mr. Van Cleave takes. a hand, 

and then the members think the problem will 
solve itself. The committeemen believe 
that ‘‘annexes’’ will readily comply with the ’ 

THE OHIO UNDERWRITER. 

rule to include both their agents and those of the 

parents in the three. If they do not, the com- 
mittee will force them to do it. The New York 

Underwriters is the most bitter opponent to the 

new plan. It has a fine business here, and if 

compelled to cut its agents down to one, will 
hundreds of dollars. If the New York 

Underwriters complies with the rule, the others 

will. There is much dissatisfaction, however, 
among companies that have had a number of 
second agents who wrote business in the out- 

side territory. All these have to be given up. 
It naturally is a hardship for the companies 
that have gotten together a good volume of 

preferred business, to give upa good lump of 

it. Among them are the Phenix of Brooklyn, 

Agricultural, Glens Falls, Delaware, Reliance, 

New Hampshire, London Assurance, Man- 

chester, Rockford, and Security. 

NEW WESTERN DEPARTMENT. 

The Royal Exchange now has a full-fledged 

Western department, with John Marshall, Jr., 

lose 

in charge, with the title of assistant manager. 

He came here some time ago from the office of 

Robt. Dickson, the United States manager of 

the company at San Francisco, to act as West- 
ern special agent and adjuster. He made a 
good record on the Pacific coast, and his suc- 
cess in this field has been recognized. He is a 

young gentleman of character, worth, and in- 

telligence. His territory will include Ohio, In- 

diana, Illinois, except Cook county ; Michigan, 

Wisconsin, Minnesota, lowa, Nebraska, Kan- 

sas, and Missouri. J. E. Hendry will be the 

first special in the new department. 

GERMANIA UP AGAINST IT AT ST. LOUIS. 

A committee from St. Louis, consisting of 

John H. Adams and Paul Robyn, was here 

last week conferring with Manager Halle, 

of the Germania, and the members of the 

large cities’ committee. Recently the Ger- 

mania put in a city manager at St. Louis. 

The question at once arose as to his application 
for board membership. Manager Halle informed 
the board that he would not pay the $250 en- 

trance fee, nor would he pay $100 for each solic- 

itor connected with his office. He told the board 

that many of its members had never put up the 
$250, and that it was a scheme to keep men out 
of the business. The $1) paid for a solicitor’s 

license is never refunded, not even if the solic- 
itor leaves an office. Mr. Halle objected to this. 

He told the committee that he would agree to 

observe board rates and practices, and as a 
guarantee of good faith would deposit $25 for 

each solicitor, subject to withdrawal if such left 

his employ, but he would not pay the $250, nor 

the $100 for solicitor’s license. The Germania 

but a small at St. Louis. It 

took out of the city only $4,000 in premiums 
last year. So, 

has business 

in case of a fight, it has nothing 

to lose. The situation is, therefore, an interest- 

ing one. 

MUTUAL COMPANY'S TROUBLES. 

The policy-holders of the American Mutual 

Fire, of Danville, Ill., are raising quite a howl 

over the assessment ordered by the Superintend- 

ent of Insurance to pay a number of outstanding 
claims. The company was organized a year ago, 

with T. H. Bolton as secretary and manager, 

and A. W. Heinley, president. The policy- 
holders have been ordered to pay the assessment 
within 30 days, or stand a lawsuit. A meeting 
of the members has been held to take action 
to fight the assessment. The concern has a 

number of unpaid losses on its hands. 
o> + 

SCHUYLKILL’S LICENSE REVOKED. 
Superintendent Van Cleave has revoked the 

Schuylkill’s license on the ground that its capi- 

tal is impaired 20 per cent., and that in its 

9 

sworn statement it has not included suits against 

it in its liabilities. As an inducement to com- 

promise claims it has represented to claimants 

that it has a large nnmber of suits pending 

against it. The company has been a rolling 

stone in Chicago, going from agent to agent. 

It was last represented by H. H. Brown & Co. 

THE MANCHESTER-CITIZENS’ DEAL. 

The entente cordial between the Manchester 

and the Citizens,’ of office St. Louis, has re- 

ceived a severe shock. Manager Eustis throws 

the company out of the Manchester office, and 
takes up his agency with Secretary Sol E. Wag- 

goner, of the Citizens’ at St. Louis. The Citi- 

into the Manchester office when 

John Shepherd went with the latter. He and 
Mr. Waggoner are warm friends. Various are 

the reports of the schemes hatched by the two 

companies during the administration of James 
Glen, who was sent here from the Manchester's 

home office. The Citizens’, not being a Union 

company, skirmished about as a bushwhacker, 
and it is said that Mr. Glen took a goodly share 

of the business, a clever scheme to evade Union 

rules. Mr. Eustis soon saw the tactics of the 

St. Louis company, and so threw it overboard. 

zens’ came 

SMITH SHOULD GET AN UNCOMMON NAME. 

The Traders Fire Insurance Co. of NewYork has 

applied for admission to several Western states. 

When it 

sought to be incorporated in New York the 

Traders of Chicago filed a protest against the 

use of the name, alleging it was endeavoring to 

sail on the reputation of Secretary R. J. Smith’s 
company. The New York authorities, however, 
informed Mr. Smith that there was no law to 

prevent the New York company from using the 
name, as no other incorporated under the laws 

of that state had the same name. Now Secre- 

tary Smith writes to the various commissioners 

of the insurance departments, telling them that 
the New York company is parading under his 
banner, and asks that it be denied admission, or 
else be compelled to print in large type the 

name of its home state. As other companies 
having the same name are operating in the same 

state, and no objection has been raised, it is not 

likely that Secretary Smith's remonstrance will 

carry much weight. 

It is the reorganized Traders’ Lloyds. 

WILDCATS IN ILLINOIS. 

| Superintendent Van Cleave is issuing warn- 

ings against the various foreign ‘‘wildcats’’ that 

are prowling about the state. He tells the public 

that the Great Britain Insurance Corporation, 

Sam Foster, manager; the British and American 

Exchange Association, Thos. J. Brown, mana- 

| ger; the London Fire Office, Stewart A. Malt- 
man, manager; La Meuse, of Liege, Belgium, 
operated by Frank W. Anthony, of New York, 

are all ‘‘undergrounders,’’ and are unreliable. 

Walter G. Wallace becomes manager of Jam- 

eson & Frelinghuysen’s Western branch office. 

The companies are the Broadway, State of New 

York, Manufacturers’ Lloyds, and 

| Tradesmen’s Lloyds. Mr. Wallace was special 

agent for the companies, and made a good 

record. He succeeds S. E. Forsythe. 

Globe, 

| 

The Central Accident, of Pittsburg, has de- 

clared a 5 per cent dividend on $100,000 stock. 
The company’s statement shows: Assets $249,- 

287; net surplus $104,465. The net surplus 
item is about a thousand dollars more than in 

1897. The premiums increased from $59,561 to 

$105,551. 
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IN OHIO FIRE GIRGLES. 
ANTI-TRUST SUITS ABANDONED. 

The Senate Trust Investigation is the chief in- 

surance topic of the day in Ohio. It is signifi- 

cant and important from its bearing on and close 

| 

connection with the now famous anti-trust suits | 

against 12 of the companies, by Attorney Gen- 
eral Monnett. February 10th was the date set 

for the hearing of the case in the supreme 

court. It was indefinitely postponed, however, 

Mer. & Mfrs 272,467 32,098 
| Ohio Farmers 1,046,010 859,356 
| Teutonia 517,641 82,226 
Washington 242,350 51,864 for several reasons, one of which was that the 

defendant companies had taken no steps to se- 

cure depositions in their interests. It appears 
to be tacitly understood between Mr. Monnett 

and the companies, that nothing more will be 

heard from the suits, and that the scene of oper- 
ations stands transferred to the hearings before 

_THE OHIO UNDERWRITER. 
JANUARY ist OHIO STATESFENTS OF FIRE COMPANIES. 

Continuation of publication begun last tssue. 

NOTE.—The On10 UNDERWRITER will publish the figures as fast as received at the insurance department 

COMPANY. Assets. Reinsurance. 

| and when they are all reported, will republish the complete figures with ratios of comparison 

| OHJO BUSINESS —1897. | OHIO BUSINESS—1896. 
SUpIUS. | Preminms. | Losses. | Premiums. | Losses. 

OHIO. 

Cincinnati 

OTHER STATE 
American, N. Y 

$ 240,503 

1,102,016 

$ 34,913) $ 

335,1 19) 
| Chicago 177,668 | 
Citizens, N. Y 715,397 258 533) 
Com/’1 Union, N. Y 266,274 30,092 

the Senate Investigating Committee on trusts in | 
general, including insurance. 

++ + 

is the correct status of the matter. He must inev- 
itably have failed had he pursued his efforts to 

drive all the regular companies out of the state; 
for this is what the attainment of his object 
meant. While he had direct suits against only 

a dozen or so, all the other companies were in 

the same position, and the twelve suits were 
considered test cases. The supposition by many 
has been that Mr. Monnett took hold of the en- 
terprise mostly for the purposes of political cap- 
ital, and if this holds good, he was certainly 
well advised when he switched off so as to avoid 
the climax of driving the companies from the 
state. In this case the people would have been 
up in arms against him, and he would doubtless 

have lost prestige. On the other hand, had he 
failed, he would have been little better off; thus 
by shifting the investigation to the Senate Trust 
Committee, which has no particular object in 
view except perhaps to enact improved legisla- 
tion, he is relieved of responsibility, and gets 

the credit for starting the movement. It is al- 
most certain that the last has been heard of the 
anti-trust suits, as all the evidence collected in 

preparation for them by Mr. Monnett has been 
placed at the disposal of the Senate Committee. 

+ ++ 

The object of the Senate Committee in col- 
lecting information regarding the various al- 

leged trusts is to enact proper restrictive legis- 
lation. As far as insurance is concerned, the 

O’ Neill law, strictly interpreted, is almost iron- 
clad already. It would hardly be possible to 
pass anything more severe on the companies, 

provided they wished to operate as a ‘‘trust,”’ 

than that. It is felt that the investigation may 
result in a more just statute, which, while pre- 

venting trusts, will enable the business to be 

conducted scientifically and on a low expense 
for rating; that is that the new law will allow 

for a rating and inspection bureau conducted 

merely for the purpose of determing the proper 

hazard of the risks. It is said that the commit- 
tee is disposed to do the fair thing and permit 
arrangements necessary to the business. 

oS a+ 

EX-COMMISSIONER OF MISSOURI. 
Ex-Commissioner of Insurance Waddell, of 

Missouri, was in Columbus this week, presum- 
ably on business, although the character of the 
business is a mystery. 

DEATH OF CAPT. FARBER. 

The death of Capt. W. H. Farber, book-keeper 
for the Insurance Department for the past two 
years, occured on Saturday the 5th. He had 
been seriously ill but a few days, and his death 
was a great shock to his friends in Columbus, 
where he was well known. He bore a most 

Commonwealth 901,813 93,232) 

Continental 8,582,207, 3,666,749) 
Delaware | 1,615,983 675,147| 
Eastern | 509, ORT 114,436! 

| Farragut . 333,340 60,602 
4 -- aa. | Co. of Phila 

Mr. Monnett has made a shrewd move if this | Firemens, Md. 
German, Pa 

Home Mut 

909,962 
732,518 
529,797 

912,641 

305,021 
195,429 

165,979 
246,689 

National, Conn $433,018) 1,734,945 
National Standard 692,616 148,144 
Newark 688,960] 112,047 
Niagara ia 2,724,477| 1,297,624 
Northwestern Nat’ 2,400,558) 1,027,345 
Norwalk 5OT 837 102,461 
Union, N. ¥ 213,499 14,456 
Wisconsin 225,000 

FOREIGN. 
British America 1,268,315 584,916 
British & For. Marine 1,790,804 197,596 
Commercial Union 3,679,436) 1,916,634 
Imperial 1,910, 166 818,220 
Lancashire 2,447,908) 1,454,772 
London & Lancashire . 
Manchester. 
Palatine 
Scottish Union 
Sun 
Union Marine. 

2. 863,878 

2,115,303 
2,873,481 
$,056,487 
2,728,128 

607,452 

1,520,310 
1,052,313 

1,361,108 
1,839,069 
1 404,457 

43,818! 

honorable war record, going in as a private at 
the age of seventeen, and coming out a captain. 

Capt. E. G. Bailey, of Columbus, has been ap- 
pointed to fill the vacancy caused by Capt. 
Farber’s death. Capt. Bailey organized and 
commanded for a number of years the famous 

Pugh Videttes, of Columbus, which organiza- 

tion was disbanded recently, owing to lack of 
financial support. He is a very popular and 
bright young man. 

HARTFORD IN CINCINNATI. 

It is understood that Albert W. Schell, Cin- 
cinnati agent of the Hartford, nearly came up 
to his allotment of $50,000 premiums from his 
agency in 1897. It will be remembered at the 

beginning of the year he resigned several of his 

companies and went in to give the Hartford 
about all of his business it would accept. The 

Hartford paid the price and ‘“‘it got the goods.”’ 

We learn that Mr. Schell gave the Hartford 

about $45,000, practically the required amount. 

SQUIRE, HAHN & APP. 

Squire, Hahn & App, of Cleveland, get the 

Ohio general agency of the Manhattan Fire of 
New York, which is under the management of 

P. B. Armstrong. Under the effective manage- 
ment of Frank App, the Cleveland firm is grad- 
ually changing its methods for the better. It 
has recently entered the Cleveland board, and 
appears to have a better line of companies than 
formerly. Let the agency divest itself of the 
two jugglers and tricksters that bear the weight 
of the first two-thirds of the firm’s name, and it 
will be safe to warrant that the genial and quiet | 
App will yet establish a business that he will 
have reason to be proud of. | 
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HAMILTON AGENTS UP IN ARMS. 

The local agents of Hamilton are stirred up 
over the writing by Cincinnati agents of the 
Champion Coated Paper Company, Herrin-Hall- 

Marvin Safe company, and other lines, and 
signed an agreement to allow no brokerage to 

anyone outside the board. If the Cincinnati 
agents get Hamilton business in the future, 
they will have to write it overhead. 

MR. JOSEPH’S CINCINNATI CONNECTIONS. 

Assistant Manager J. F. Joseph, of the Man- 

chester and the American of New York, has 

made changes in the Cincinnati representation 
of both companies. The American is trans- 
ferred from C. O. Gansel to Albert W. Schell, 
and the Manchester from Kennett, Heckle & 
Hall to Ben T. Clemons. Mr. Joseph, when 

special agent of the Phenix, at Cincinnati, had 

his office with Mr. Schell, and while Mr. Schell 
is probably pledged to some extent to the Hart- 
ford, the American will not likely go 

begging for business on that account. 

Ben. T. Clemons, who gets the Manchester, is 

a brother of W. H. Clemons, adjuster of the 
Phenix, and the Phenix isabout his leading 

company. Mr. Joseph’s Cincinnati agents in 
his new connection, therefore, are the same as 

when he was with the Phenix, which speaks 
well of his regard for said agents. It also doubt- 

less evidences the regard of the agents for Mr. 
Joseph. 

A. N. Evans, special agent of the Rhode 
Island Underwriters, has placed the Indian- 
apolis agency with Richardson, McCrea & Co. 
The Rhode Island has also entered five other 
leading towns in Indiana. 
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NEWS FROM CLEVELAND. 

The Ohio Inspection Bureau and the Local 

Board—The Board Election—Other 
Matters. 

Cleveland is again visited by a disastrous 

blaze. Fire broke out last Saturday morning at 

about five o’clock, on the fifth floor of the Hoyt 
building, located at the northwest corner of 

Bank & St. Clair Sts. The cause of the fire is 
unknown, but it is supposed to have been caused 
by the explosion of gasoline, which was kept on 
hand by one of the tenants for cleaning pur- 

poses. 
some time before the department was notified, 
for on their arrival the entire upper part of the 
building was a mass of flame. Loss will reach 

$200,000, fully insured. 

Mr. Cochran, of the Ohio Rating Bureau, was 

in town last week, in conference with a com- 

mittee of the local board relative to the accept- 
ance of his rates for Cleveland. Mr. Cochran 

was invited to give a short talk regarding this 

matter to the board, which he accordingly did, 
just previous to the annual meeting last Tues- 

day. Nothing definite was decided on, but the 
committee have the power to make such 
arrangements as they may see fit with the Ohio 

Rating Bureau, in case it is necessary to use his 

rates. 

to do in view of the proposed legislation at 
Columbus. 

Mr. Monnett and his Senate investigation 

committee were in Cleveland again the &th 

inst. Mr. A. I. Truesdell, the secretary of the 
board, was the only insurance man to be sub- 

poenaed. Mr. Truesdell could throw no further 

light on the workings of the ‘‘Trust,’’ and when 

asked why he did not bring along the records 

of the board, which were also on the subpoena, 
stated that his term of office would end that 
day, and he therefore would have no right to 

do so. 

For several years past the younger members 

of the board have felt that one of their number 

ought to be made president, and for a long time 

worked to that end without success, but at the 

annual meeting of the board held Tuesday, the | 

8th inst., they finally gained their point by the 
election of Mr. A. W. Parsons as president, and 
A. Wm. Neale, vice-president. This is the first 
time in the history of the local board that so 
young a man has been elected to that office. 

The election of secretary was indefinitely post- | 
poned, as under the new system of rating, if 
inaugurated, a man of experience will not be 
required to fill that position, it being in that 

case nothing more than a clerical one. 

plimentary resolutions to the retiring secretary, 

Mr. Truesdell, were passed. 

The Insurers’ Reporting Co. of Buffalo, 
through a Mr. Bowin, is showing its fine Italian | 
hand in the ranks of insurers by advising them 
to demand of the insurance companies all sorts 
of concessions against all rules of proper under- 

writing, and in so doing is causing no end of | 

trouble to both insured and the agents. Inas- 

much as it is trying to get in the good graces of 

the local agents, this would seem a poor way to | 

do so, and unless it puts a stop to such practices | 
it will probably find that agents, instead of rec- 
ommending the bureau, will do the opposite. 

The loss on the Hoyt Dry Goods Company, 
which burned the fore part of the month, has 
been adjusted at $1,570, the companies taking 

the damaged stock on the upper five floors, on 
which they will no doubt realize enough to cut 
the above amount down somewhat. 

THE OHIO UNDERWRITER. 

The fire must have been burning for | 

This action was deemed the proper thing | 

Com- | 

The Cleveland Fire. 

Fire broke out February 12th, about 5 o’clock 

A. M., in the Hoyt Building, 121-127 St. Clair, 
corner Bank street, Cleveland, Feb. 12. Cause is 

thought to be from explosion of gasoline on 

fourth floor. Loss on building 50 per cent, stock 
about total. Insurance as follows: 

Hoyt Building, 121-127 St. Clair street: Ger- 
man American 7,500; Scottish U. & N. 10,000; 
N. Brit. & Merc. 7,500; Citizens, N. Y. 2,500; 
Continental 5,000; Northern 7,500; Sun 10000; 

Manhattan 2,500; N. VY. Underwriters 5,000; 

Lon. & Lance. 7,500; Lancashire 5,000. Total 
$70,000. On rents: Continental 5,000; N. Y. 
Underwriters 2,000; Lancashire 2,000. Total 
$9,000. 

Hexter & Wertheim, tailors’ trimmings, 121 
St. Clair street: Mechanics 2,000; Caledonian 
1,500; Connecticut 2,500; Concordia 1,500; Con- 
cordia 2,000; London 6,000; Millers & Manfrs. 
Mut. 2,500; Rockford 4,000; Merchants 2,500; 
Home 1,500; Union, Pa. 2,500; New Hampshire 
1,500; Girard 1,000; Phoenix, Eng. 2,000; Fire- 
men’s, Md. 2,500; Hartford 2,000; Hartford 
2,000; Cin’ti Und. 2,500; N.W. Nat’l] 1,0 0; Mil. 

Mech, 3,000; Royal 5,000; Colonial 4,500. Total 
$55,500. ‘ 

A. L. Bassett & Co., hatters, 125-127 St. Clair 
street: Royal Exchange 2,000; Fire Ass’n 
2,500; Willhamsburg City 3,000; Royal 15000; 
Phoenix, Eng. 2,500; National, Conn. 3,000; 
Traders 2,000. Total $30,000, 

H. C. Lang & Co., tailors’ trimmings, 132 
Bank street: Fire Ass'n 2,500; Grand Rapids 
2,000; Phoenix, Eng. 5,000; Boston Marine 
3,000; Brit. America 5,000. Total $17,500. 

Liebenthal & Block, pants manufacturing, 
second and third floors: Concordia 1,500; Fire- 
man’s Fund 2,000; Mutual, N. Y. 2,000; County 

of Philadelphia 1,500; Hartford 1,500; Queen 
2,000; Pacific 2,000; Manfrs. & Mer. 1,000: 
Western Und. 2,000; Buffalo German 2,(.00; 
Caledonian 3,000; Caledonian 1,500; Aetna 
3,000; German, Pittsburg 2,000; Citizens, Pa. 

2,000; Hartford 2,000; Saginaw Valley 2,500; 
Commercial, O. 1,500; Buffalo Com’l 2,000: 
Spring Garden 1,500; N. Brit. & Merc. 1,500; 
Liv. & Lon. & G.3,500; Manhattan 2,000; New- 
ark 1,000; Reliance 2,500. Total $49,000. 

Hexter & Scheuer ( Buckeye Woolen Co. ), sec- 
ond, third and fourth floors: Manf. & Mer. 
2,000; Hartford 2,500; Phila. Und. 2,500; Niag- 
ara (4 policies) 6,500; Westchester 2,500; West- 
ern 1,500; Mutual, N. Y. 2,500; American, N. J. 
2,000; Ins. Co. N. Amer, 3,000; Norwich Union 
5,000; Newark 2,000; Hartford (fixtures) 500: 
Hanover 2,000; Commerce 1,000; New Hamp- 
shire 1,500; Citizens, Mo. 1,500; London 2,000; 
Mil. Mech. 2,000; Home (2 policies) 5 000; Con- 
cordia 2,500; Merchants 2,500; St. Paul 2,500; 
American, Pa. 1,000; Springfield 2,500; N. W. 
Nat'l 1,000; Phenix 11,000; Girard 2,000; United 
Firemens 2,000; Pacific 2,500; American, Pa, 
2,000. 

V. Hausmann, furs, third floor: Agricultural 
2,000; Royal 1,000; Royal Exchange 2,000; 
Rockford 1,000; National, Conn. 2,000. Total 
$8,000 

Mrs. Wim. Chisholm, furs stored: Aetna 400. 
Randall, gloves and furs: Home, N. Y. 2,100, 
Total $2,500. 

S. M. Hexter & Co., sample clothing, etc., 
fourth floor: Royal Exchange 5,000; Mil. Mech. 
1,000; Manhattan 2,500; New York 2,500; Erie, 
Buffalo 2,500; Chicago 2,500; Norwich Union 
2,500; London 2,000; American, N. J. 2,000; 
Caledonian 2,500; Caledonian 2,500; Millers & 
Mfrs. 2,500; Mutual, N.Y. 2,500. Total $32,500. 

A VETERAN PAssES AWAY.—The death of 
General George K. Snider, of Cincinnati, re- 

moves one more of the fast diminishing coterie 
of old Western fire underwriters from this earth- 
ly sphere. Mr. Snider died Wednesday, Febru- 
ary 2nd, at the ripe old age of 87. Up to the 
last Mr. Snider preserved his mental faculties, 
and for tke last few years, since he has been out 
of active business life, his friends have looked 
upon him as a striking example of a lovable old 
man, General Snider was born in Kentucky, 

11 

but when quite a young man moved to Ripley, 
Ohio, where he engaged in the banking busi- 
ness. His first connection with the fire business 
was as local agent for the Aetna of Hartford, 

| having been appointed by Special Agent C. C. 
Hine, the late lamented editor of the /nsurance 
Monitor, Later he became a special agent for 
the Aetna, from when he began to rise rapidly 
in the profession of fire underwriting. A few 
years after he was given the general agency of 
the New York Underwriters Agency, which was 
then composed of the Niagara, Hanover and 
Citizens of New York. When the Niagara 
started in for itself, he was given the general 
agency at Cincinnati, and first had his office in 
the Masonic Temple, and afterwards in the 
Johnston Building. H. K. Lindsay, the veteran 
adjuster of Cincinnati, was associated with him 
in the Niagara general agency. When it was 
decided to consolidate the Cincinnati and Chi- 
cago departments and maintain headquarters at 
Chicago, the company intimated that it would 
like to have General Snider remove to that city. 
He, however, felt that he was getting too old to 
undertake the change, and decided to remain in 
Cincinnati. The department was placed in 
charge of I. S. Blackwelder, who is the manager 
to-day. After that, 1882, General Snyder has 
not been regularly connected with any com- 

pany, but has passed his days peacefully in com- 
pany with his devoted wife and stepsons. Mrs. 
Snider is 20 years younger than her husband. 
His stepstons are Edward E. and Robert J. Fos- 
ter, to whom he has been as a faithful friend and 
a loving father. E. E. Foster is now assistant 
manager of the Germania at Chicago, and Rob- 
ert J. is Ohio special agent of the Connecticut. 
He has lived with his parents in Cincinnati, 
General Snider was one of the pioneers in build- 
ing up the great system of Western fire under- 
writing, and while the stage of action on which 
he was a prominent figure is no longer the pres- 
ent, his memory will be kept green by the many 
who knew him and are still actively engaged in 
the business to which he devoted his life. 

The Providence Washington increases its 
capital from $400,000 to $500,000. 

The World Accident of Boston is another 

assessment accident company that has decided 
to quit. 

The New England Mutual Accident Associa- 

tion now has over 17,000 members. It has 

moved into new and enlarged offices in Boston. 

The Superintendent of Insurance February 
15th turned into the State Treasury for the 

quarter ending February 15, $25,036.25, the 

largest amount ever turned in in any one quarter, 
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MR. HOMANS’ VIEW OF RESERVES. 
An anonymous writer in the /msurance World 

of Pittsburg, with the subject, ‘‘Sheppard 
Homans—A Character Study and a Memorial,”’ 
gives a strong pen picture of the late eminent 
actuary and of the times when his prestige was 

at its height as an insurance actuary. The arti- 

cle is a valuable one, both from a historical and 
statistical standpoint, and was evidently written 
by a thoroughly experienced and_ well- 
posted man. Tracing the conditions under 
which Mr. Homans organized the Provident 

Savings, and referring to his well-known views 

in favor of life insurance pure and simple, with- 
out investment or reserves, the article says: 

Mr. Homans’ conception of this was singularly 
clear and his modes of expressing it remarkably 
graphic. In one of the many conversations we 
were privileged to have with him, he gave ut- 
terance to his views somewhat as follows: 
‘‘There is no connection between the reserve and 
the insurance. It is saving up money to pay 
future premiums, and when a man dies it is re- 
ally just so much out of the insurance. There 
is no difference between the case of a man who 
with a life policy for a thousand dollars with a 
reserve of two hundred dollars dies “and of a 
man who dies with a life insurance of eight hun- 
dred dollars and two hundred dollars in the 
bank, except that the latter takes care of his own 
money. Both of these will be charged for insur- 
ance for the current year the same amount and 
both will have really the same insurance. When 
men get to understand this, they will buy their 
insurance and pay for it as they want it, and 
will invest their money where they can get it 
when they want it.’’ 

Although he saw this distinction so clearly, 
peculiarly enough Mr. Homans never took the 
seemingly necessary step of saying that the in- 
dividual reserve in the hands of the insurance 
company is practically the property of the pol- 
icy-holder, and therefore should be paid to him 
upon discontinuance. This method of making 
the two things equal, which Elizur Wright ad- 
vocated, did not appeal to him; just as his nat- 
ural premium method did not appeal to Mr. 
Wright, who in one of his last papers expressed 
the opinion that it could not succeed. 

KLONDIKE AND HONDURAS RISKS. 

Klondike risks have become enough of a 

quantity to warrant a special rate in life and 
accident insurance on them. The sub-standard 
company, the Security Trust, announces that it 

will write them for $10 a thousand extra, and as 

soon as the traveler returns to civilized and 
warmer sections, the extra is discontinued for 
future premiums, making him a first class risk, 

The Security has also made a rate of $10 a thou- 
sand extra on Honduras and South and Central 
American countries. 

In accident insurance the Central, of Pitts- 
burg, makes a rate of $100 per $1,000 with $5 

weekly indemnity. This is a good advertise- 
ment for the Central, but it is safe to say that 

not a great many policies will be sold at that 
price. It will be seen that the Central’s rate for 

death, accident, and weekly indemnity is about 
double the premium charged by the Security 
for life insurance. 

ONE BY ONE. 
The Connecticut Indemnity Association has 

been ruled out of Kentucky. In the issue of 
November 11th, last, the OHIO UNDERWRITER 

said: 
We have it from an inside source that there is 

great likelihood of another small-sized sensation 
in assessment circles, @ /a the National Life, 
Bay State Beneficiary, etc. The Connecticut 
Indemnity, according to our information, is the 
next company slated for investigation by the 
Connecticut department. A gentleman on the 

inside of assessment circles in Hartford also 
gives it as his opinion that the National is too 
ar gone to admit of resuscitation. Assessment- 
ism of the close corporation ~ is certainly 
falling into tmocuous desuetude and disrepute. 
The Connecticut Indemnity is said to be in a 
very bad way. 

One by one the roses fall. The Bankers 

Alliance, with $15,000,000 in force, is the latest 

assessment scheme to go by the board. 

THE NEW CINCINNAT! LIFE ASSOCIATION. 
The Bankers’ Mutual Reserve Fund Life 

Association of Cincinnati, the new assessment 
company which is being organized, will com- 

plete its organization and election of officers 
to-day. E. H. Pendleton will probably be pres- 
ident, and S. M. Brandyberry, secretary. 
Although the new company’s plans would 

appear to come under the ruling of Superintend- 

THE OHIO UNDERWRITER. 

ent Matthews, against assessment companies | 

accumulating a reserve, and thereby in a manner | 

imitating old line methods, Mr. Brandyberry 

says he has had a talk with the superintendent, 

at which he submitted the plans, and received 
his endorsement, and recommendation to go 

ahead. It was understood that the superintend- 
ent would refuse to license any more such com- 
panies until his decision had been passed om im 
the Supreme court imthe mandamus-proceedings 
brought by the Century Life of Columbus, the 
Home Mutual of Detroit, and the National of 
Hartford. 

BANKERS ALLIANCE FAILS. 

The Bankers Alliance of California, which has 
failed, had a large business in Ohio. Foreman 

& Schaber, of Bucyrus, were state agents and 

last year wrote $1,355,500. There was $1,349,- 

250 in force at the end of 1896. A. O. Burchardt, 
with office in the Johnston Building, was man- 
ager for Cincinnati. The Alliance had about 

$15,000,000 in force when it failed. It met the 

fate of all assessment associations of its class, 
which write insurance at less than cost. An at- 
tempt will be made to transfer the members to 
the Chicago Guaranty Fund Life Society, and 
it is probable Mr. Foreman will become state 
agent for that company. 

THE BROBST CASE. 

Last issue, in adverting to the settlement by 
the National Life of Vermont, of the Brobst case 
at Norwalk, Ohio, the OHIO UNDERWRITER 
slightly misconstrued the facts, in that the com- 
pany was placed in an unfair light. The full 
facts are that the claim was made by the bene- 
ficiary under policy issued by the company on 
the life of Brobst nine years ago, and was con- 
tested under the terms of the policy which 
plainly declared that suicide, whether sane or 
insane, within three years of the date of the issue 
of the policy, was not a risk assumed by the 
company. As stated, this suit has been in vari- 
ous courts, but for some reason the company 
was unable to secure a verdict from any jury, 
notwithstanding that it was well understood 

that death was caused by suicide. The last ver- 
| dict gave judgment to the plaintiff for some 
$3,500 and costs. The National was prepared 
with new evidence asking for a new trial, but 

when it was found that the actual beneficiaries 
in the case had dropped out and the case was 
being handled in the interest of their attorneys 
it was decided, rather than carry it any further, 
to compromise it. The company did not notify 
the beneficiaries that it would pay the policy, 
etc., as stated in the article, but it accepted the 
proposition of the present parties in interest to 
pay them $2,000 and costs, which amounts to 

$2,208, $2,000 being the face of the policy. 
++ ++ 

THE MUTUAL BENEFIT’S REPORT. 
Last issue the OHIO UNDERWRITER gave the 

new business of the Mutual Benefit, showing 

that it lost fifth place to the Union Central of 
Cincinnati in that regard by less than $150,000. 
The company’s statement otherwise is as good 

or even a little better than usual. In fact, in 
the minds of most insurance men of all compa- 
nies, the Mutual Benefit stands for the best there 
is in American life insurance, from the stand- 
point of the member. It has never attempted 

to do anything phenomenal in the way of 
increasing its business, and while the agents 

naturally earn as much as they can, the company 
never holds out unusual inducements or bonuses 

to them. The company increased its assets 
about two and a half millions; its surplus $475, - 

000, and insurance in force about ten millions; 
the latter on an insurance written of $34,616,000. 
The great point about the Mutual Benefit’s 
surplus is that, along its general policy, it 

pays it to the owners, the policy-holders, in 

dividends, instead of wrongfully withholding it 

and then parading a ‘gratifying increase’’ in 
surplus. Surplus, above a safe margin, is 
meant for dividends, and a company withholding 
it does not treat its policy-holders fairly. There 
is nothing to criticize in the Mutual Benefit’s 

report for 1897 that we can see. 

KANSAS MUTUAL IN 1697. 
The Kansas Mutual im~1897 increased its in- 

come from $216,338 to $219,419; its assets from 

$329,364 to $338,393; its surplus from $167,752 to 

$149,039. ‘The insurance in force is now $9,384,- 

036, increased from $8,771,015. The paid-for 
business written was $2,597,000, increased from 

$1,961,898. The Kansas is progressing satisfac- 

torily, and is winning its way gradually to a 
place among the standard companies. It has 
made a good move in withdrawing from the 
East, and by confining its operations to a num- 
ber of the better Western states, it will doubt- 
less pursue the best policy. We look for the 

Kansas Mutual to be a big company some day. 

NORTHWESTERN LIFE’S TROUBLES. 

The Chicago Northwestern Life Subject of a 
Bill in Equity by Disgruntled Policy- 

Holders. 

The Northwestern Life, of Chicago, has made 

another raise in assessments on its old fos/ 
mortem policy-holders, and there is a squeal by 
those effected in consequence. The Northwest- 
ern, like quite a number of other natural pre- 
mium companies that started as post mortem 
societies, has a lot of old risks on its books that 
for years have been getting their insurance at 
actual cost year by year, without providing fora 
reserve, and now that they have reached the age 
where the rate is high, they are ‘kicking.’ 

Messrs. Brown & Hayner, two policy-holders, 

have filed a bill in equity, attacking the manage- 
ment for making these assessments. According 
to the /nter-Ocean, it is charged in the recital 
‘“‘that these assessments have not been in accord 
with the agreements, and that the older mem- 

bers have been assessed in greater proportion 

for death losses than the younger members. 
Some four years ago the Northwestern changed 

to a levél premium company, the old policy- 
holders, of course, being still carried on a fost- 

mortem basis. Some of these have changed to 
the fixed premium plan, but others have not. 
The plaintiffs in the case allege that the change 

in the method of operating the company has 
wrought injury to the old certificate-holders. 
In the bill the plaintiffs ask that the company 
be compelled to increase the call upon the 
younger members to the full limit.”’ 

Secretary Capwell said to the OHIO UNDER- 
WRITER: ‘“The company has found it necessary 
to make an increase in the amount of the assess- 
ments on its post-mortem assessment policy- 
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holders, which it has done entirely within the | 
contracts as held by such members. Two policy- 
holders pretend to believe that the company has 

violated the contracts as held by them, and so 
have filed the bill. 
in it. 
the company has at any time violated any con- 

portioned at the end of the fifteen years. 

There is absolutely nothing 

No one can substantiate any charge that 

tract ever made by it.”’ 

MUTUAL RESERVE RATES. 

On the Old **15-Year” Policies Heavily 
Advanced. 

The Mutual Reserve Fund has made a heavy 

advance in the rates on the policies generally 

written up to two years ago, the distinctive fea- 
ture of which was that a dividend would be ap- 

The 

fifteen years have not expired on any of the 
policies, yet the accumulations, according to the 
company, are already exhausted, and a Jarge in- 
crease in rates made necessary. The increase at 

age 35 averages 25 per cent of the total premium, 

at age 50, 40 per cent, and age 65, 50 per cent. 

The Mutual Reserve discontinued writing the 
form a couple of years ago, but previous to that 

it was one of the leading sellers. Many 

of these policies were sold through the country 
for 15-year payment life plans, unscrupulous 
agents using the clause declaring a dividend 

from the surplus if any at the end of the time, 
as meaning the same as a 15-payment policy. A 

great many of the members affected by the as- 
sessment are disgruntled, and some claim the 

association is trying to freeze them out because 
they are not on the new plan of five or ten year 

option policies, which are now almost exclusive- 
ly written. Some of them say the association 
should use some of its $6,000,000 boasted sur- 
plus, but the association claims this amount is 
surplus only for the new policies, and that 

the surplus on the policies on which the assess- 

ments have been made has been exhausted. 
It seems to be an established fact that people 

in taking assessment insurance of any kind, do 
not appreciate that the rate is not a fixed one 
and that raises are bound to be made. An 
sessment company, no more than any other, can 

pay more than a dollar with a dollar, yet people 
are continually believing that the old line com- 
panies are bleeding them in charging scientific 

rates. The Mutual Reserve can furnish insur- 
ance as cheap as an old line company, but not 
cheaper. If some people get their insurance 
cheap, others have to pay dearly for it. The 
mortality and interest rates are the same in as- 
sessment and old line companies. And who 
shall say that the Mutual Reserve’s expenses are 
lower than old line companies? It pays higher 
commissions to agents, if anything, its officers 

are just as high salaried, it pays just as much 
rent for its branch offices and as good salaries to 

its cashiers, as the old line companies. The dif- 
ference is merely a difference in method. The 
old line companies claim to be on a scientific 
basis, and to have legal safeguards not possessed 

by the assessment companies. Most assessment 
companies now admit that they must collect 
dollar for dollar, if not on a level premium basis 
then by the step-rate system, The Mutual Re- 
serve is doing this latter on the policy plans in 
dispute 

as- 

Northwestern’s Report. 

The Northwestern Mutual has just issued its 
report, and the striking item about it is that it 

increased its insurance in force by $29,000,000 

on an insurance written of $57,000,000, This 
achievement has probably not been equaled by 

any of the other large companies. The past has 
also been a notable year to the Northwestern 

from the fact, that during it it increased the item | 

of assets to over $100,000,000. This now stands 

at $103,375,535.91. The insurance in force is now 

413 millions. The total income last year was 
$20,020,162. The tontine surplus is now $16 - 

310,434 and the general surplus $180,008.84. 

Prudential Home Office Banquet. 

The banquet and general meeting of success- 
ful Prudential representatives from all over the 
country at the Waldorf-Astoria Hotel, New 
York, Tuesday, was the event of the year with 

Prudential workers. All the Ohio general 

agents and superintendents were present, headed 
by Henry Bohl, state superintendent. A royally 
pleasant time was the distinctive feature of the 
occasion. 

Cleveland Life Change. 

The Northern Ohio general agency of the 

Phoenix Mutual Life has been disposed of by 
A. H. Babcock, to George M. Fox, of Cleve- 

land, and Cornelius A. Nielson, of Sandusky, 

under the firm name of Fox & Nielson. The 
business will be conducted by Mr. Fox, who 

has been the active manager for the past year, 

with the title of assistant manager to Mr. Bab- 

cock. Mr. Nielson well-known business 

man of Sandusky, and he will devote a portion 
of his time to the agency. Mr. H. B. Lawrence 
remains with the new firm as cashier. Mr. 

Babcock, as is well known, is also general agent 

of the Phoenix for Michigan, and is one of the 
leading life underwriters of that state. He re- 

sides in Detroit. 

is a 

GENERAL NOTES. 

R. Skiff Sheldon is a new agent at Houghton, 
Mich. 

The Cincinnati Underwriters will do business 

in Wisconsin. 

E. E. Stark of Clyde, Ohio, has received the 
agency of the Rockford. 

R. H. Mills, of Cadiz, Ohio, has sold his insur- 

ance agency to A, E. Host. 

The London Guarantee & Accident will 

enter Ohio during the coming year. 

not 

Webb McNall, of Kanses, demands that the 
companies report the salaries paid their officers. 

The Akron firm of Church, Wall & Shreffler 

has been dissolved, and is succeeded by Wall 

& Co. 

Reeder & Gilbert, well-known real estate 

men of Toledo, have gone into the fire business, 

and have an agency of the Aetna. 

The Covenant Mutual Life of Galesburg has 

changed the plan of its assessments from post- 
mortem assessments to stipulated premiums. 

T. D. Poole, manager for Pennsylvania for 
the Mutual Life of Kentucky, has appointed 
Welliver and Dougherty managers at Pittsburg. 

Hon Henry Bohl, state superintendent of the 
Prudential, has just been appointed chairman 
of the Life Insurance Committee of the Colum- 
bus Board of Trade. 

George W. Cleveland, electrical inspector of 
the Cleveland board, is serving temporarily as 
secretary, pending the election of a successor to 
Secretary Truesdell. 

Both the Maine and Michigan preliminary 
reports of the insuranee departments on fire in- 
surance are out. It is hoped Ohio’s department 
will not be far behind. 

John T. Stone, secretary of the American 

Bonding & Trust Company of Baltimore, has 
resigned to take the presidency of the 
Maryland Casualty Company. 

new 

John J. Stoneham, secretary and general 

manager of the Commercial Mutual Accident of 

Philadelphia, is in Cincinnati to-day, visiting 

C. B. Erringer, local manager. 

S. H. Shriver, superintendent of the fidelity 
department of the Fidelity & Deposit Com- 
pany, of Baltimore, has resigned to 

| secretary of the American 

| Company. 

| 

become 

jonding & Trust 

Many fire insurance companies will not write 

| in Geneva, O., and those which have been writ- 
| ing freely threaten to caycel and quit, in fact 
| some have so decided. 

Ashtabula County is the home, or was, of one 

Howland, and it seems impossible to arrive at 
| equitable adjustments on fire losses. The face 

of the policy is invariably demanded, irrespec- 
| tive of the actual loss, 

The Fidelity & Casualty’s annual statement 

on January Ist showed assets of $2,967,009.96, 

| and net surplus of $489,726.49. This isa gain of 

about $500,000 in the former, though a decrease 

of $90,000 in the latter item. 

The Michigan Mutual wrote $6,099,742 new 

| business in 1897, against $4,801,994.in 1896. 

| The assets increased $275,377 to $5,687,173; 

the surpius $2%;143 to $119,023. As will 

be seen, the year has been a progressive one for 
the company. 

The Fidelity Mutual's application to do bus- 

iness in Georgia as a legal reserve company has 

been turned down, owing to its having an 

assessment charter. The department, however, 

will not require it to stamp ‘‘assessment policy”’ 

on its contracts, as other assessment associations 
are obliged to do. 

The Ocean Accident & Guarantee Corpora- 

| tion has been excluded from Missouri on the 

| ground that its charter, in England, is too 

broad. Itis said the American Credit Indem- 

nity of St. Louis, the Ocean's rival, is back of 
the persecution. The Ocean isalso having trou- 

ble in Massachusetts 

| 

| 

| King & Reed, of Cleveland, agents of the 

| Ohio Farmers for Cuyahoga County, paid $20,- 
025 losses on behalf of the company in 1897. 

| For the last three years they have paid $51,- 

025.21. -The Ohio Farmers is understood to be 
pursuing a somewhat more strict policy in re- 

gard to accepting business from sections which 
have heretofore proved unprofitable. 

The Standard Accident, of Detroit, has no 

reason to complain of the results it accomplished 
last year as compared with other casualty com- 
panies, some of which showed losses in surplus. 

The Standard increased that item over $10,000, 

and it now is $75,245. The increased 

from $819,115 to $85'',904; reinsurance reserve is 

now $449,222, and special reserve for claims re- 
sisted, etc., $126,435. 

assets 

Cc. C. Rothier, the Cincinnati local agent, 

and president of the Underwriters’ Association, 
has been appointed assistant special agent of 
the Orient to Ralph Crable, state agent at 
Columbus. Mr. Rothier has tendered his re- 
signation as president of the board, and it has 
been accepted. Ben T. Clemons, vice-president, 

will probably be elected to fill the vacancy at a 
meeting to be held this afternoon. 

GALLAGHER.—T. E. Keeler & 
| 
| Gallagher, of 

Gallagher, general agents at Cincinnati of the 

| Etna, left for Hartford last Tuesday to visit the 

| home attend the 
} 

1 home office field men. 

office, and meeting of the 
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MICHIGAN UNDERWRITING. 
Commissioner Campbell has issued the ad- 

vance summary of Michigan business for 1897, 

and it shows that the total premiums received 

for fire business were $4,298,617, an increase of 

$20,625 over the business of 1896. Thisincrease 

is more than accounted for in the fact that most 

of the companies have revised their reports in 
accordance with the Comniissioner’s recent rul- 

ings, and that alone would more than make the 

difference. ‘The difference in losses, however, 
shows a vast decrease, and acts as a balm to the 

managers’ hearts. In 1896 the losses were $2,- 

929,733, or 68 per cent of the premiums received, 
while in 1897 the losses were only $1,930,497, or 

less than 45 per cent. This includes all of. the 
stock companies doing business in the state, and 
all of the mutuals of other states admitted to do 

business in Michigan, but does not include the 

business of the mutual companies organized 
under the Michigan law. There were eleven 

more stock companies deing business in Michi- 
gan in 1897 than there were in 1896, the total 

being 148. 

The Hartford, with premium receipts of $210,- 
588, leads the procession, and the Eastern, of 

New York, with $582 brings up the rear. The 

Home receipts were $5,161, the National $72,- 

257, and the Phoenix, of Hartford, $83,477. Of 

the foreigners, the L. & L. & G. leads with 

$168,145, and the Phoenix, of London, follows 

with the most remarkable showing of all. In 

1896 the premiums were $0,841, and the 

losses $57,593. In 1897 its premiums were $125,- 

023, and losses $39,179, a gain of $34,183 in 

premiums and a decrease of $18,414 in losses, 

showing a loss ratio of less than 32 per cent. 
Considering the class of business the Phoenix 

writes thisis a great showing. Of the Michigan 
companies the Grand Rapids, under the able 

management of Secretary W. Fred. McBain, 

heads the list with $115,603 in premiums, and 

$34,482 in losses, followed by the Michigan F. 
& M. with $75,209 in premiums, and $24,316 in 

losses. The Detroit wrote $70,830 in premiums, 
and $30,826 in This does not include 

the marine business of which the Detroit re- 

ceived $31,139, and incurred $23,596 in losses. 

losses. 

Speaking of marine business the premiums 

are gradually falling away. In 1896 the pre- 

miums were $205,063, with losses of $217,632. 

In 1897 the premiums were $119,923, with losses 

of $100,291. The foreign syndicate will soon 

have control of the marine business, and it does 

not look as if the natives would object very 
much. 

Hart Row, of Lansing, has been appointed 
Michigan General Agent for the Globe Fire, of 

New York, with headquarters at Lansing. It is 
understood that the Globe is in line for surplus 
business, and it will probably, under the man- 
agement of Mr. Row, get its share. 

Frank Vernor, of Detroit, who a year ago re- 

signed the state agency of the Queen to accept 
the secretaryship of the Detroit Telephone Ex- 
change, has returned to his first love, and is 

again state agent of the Queen. ‘‘Jake’’ Living- 

ston, whom he succeeded, has been given the 

Indiana field, with headquarters at Jackson, 
Mich., for the present. Later he will remove to 
Indianapolis. The Indiana brethren will find 
“Jake’’ to be an Al man, and worthy of their 
confidence and friendship. 

The Saginaw Valley, under the management 

of Secretary Sheridan, is extending its field of 
operations, and has now entered Missouri. It 

THE OHIO UNDERWRITER. 

has also established an Eastern department with 
headquarters at Philadelphia, and appointed W. 
F. Thummel, formerly Michigan State Agent o 

the London Assurance, as manager. Michigan 

field men congratulate Mr. Thummel on his 
appointment. 

The situation in Detroit continues to im- 
prove. All the companies except the Glens 
Falls have requested their agents to become 
members of the Club. The Club, at its last 

meeting, appointed a committee to confer with 
the Fire Commissioners in reference to the con- 

dition of the water mains and the extension of 
the fire limits, but have not yet reported. A 

new constitution was also adopted at its last 
meeting. The rule limiting the companies to 
three agents is working well. 

Major Geo. W. Chandler, for years special 
agent of the Hartford, and now at the head of a 

leading agency of Detroit, surprised the western 
management at the annual banquet to the field 
men in Chicago last week by distributing a neat 
button with Hartford stag and the words ‘‘The 

Old Hartford —1794-1898”’ thereon. This was 
a distinctively Chandler idea, and everybody is 
wearing the button. 

In the death of Hon. J. M. Wilkinson, of 

Marquette, Ex-State Treasurer and a prominent 
banker and insurance agent, Michigan loses 

one of its best citizens and the fraternity an 
enterprising member. The insurance branch of 
the business will be continued by his son, E. C. 
Wilkinson, and the companies have all made 

the necessary transfer. 

A bill has been introduced in the Ohio legis- 

lature providing for bicycle theft insurance com- 
panies, which shall be required to have a capital 
of not less than $25,000, and to deposit with the 
insurance department at least $5,000, 

D. WHITNEY, Jr., President. 

AMONG CASUALTY MEN. 
THE FRANKFORT AND OHIO. 

Some apprehension has been expressed in 

Ohio casualty circles that, now that the Guaran- 

tors is out of the state, leaving only three 

liability companies operating here, the Frank- 
fort Marine, Accident and Plate Glass, of 
Germany, would put up $50,000 and enter, oc- 

cupying ina manner the position of the Guaran- 
tors as a non-compact company. Manager F. 

G. Voss, of Chicago, advises the OHIO UNDER- 
WRITER that he has no intention of entering 

Ohio, for the present at least. There is a large 
business in the state, written formerly by the 
Guarantors, and a new non-compact company 
could probably cause no little trouble on these 

risks which are being renewed at compact rates. 

AETNA INDEMNITY ENTERS. 

The Aetna Indemnity Company, of Hartford, 

Conn., has made application to do business in 
Ohio. The company has authority by its charter 

; to transact a general accident, surety, and plate 
glass business, and does not state what business 

it will do in Ohio. The business transacted 
heretofore has been surety alone. 

DENIES THE CLAIM. 

Some complaint is heard about the treatment 
of a claim under the po’icy of Joseph Robinson, 

a Wagner palace car conductor, by the Railway 
Officials & Employes Accident Association. 

On August 2, 1893, Robinson took a policy in 
the Railway Officials, naming his sister, Adela 

Armstrong, of Bayou Sara, La., beneficiary. He 

was killed at Lindsey, Ohio, August 5, 1893, 
while a porter on a Wagner car. His brother, 

Fr. H. WHITNEY, Secretary. 

— STATEMENT OF THE 

MICHIGAN FIRE AND MARINE 
INSURANCE COMPANY OF DETROIT. 

January ist, 1828s. 

Organized 1881. 

Assets 

Capital 

Losses Paid. 

$ 787,823 25 

400,000 00 

3,044,000 00 

ASSETS 

Cash on hand and in bank 

City and county bonds...... 
Mortgages on real estate 

Real estate. 

Interest on loans due and accrued 

Due from agents and others 

$ 75,540 34 

48,250 00 

519,120 70 

89,763 O1 

17,080 28 

38,068 92 

$787,823 25 

LIABILITIES. 

Capital stock 

Amount required to re-insure all outstanding risks ..... 
Losses unadjusted and not due 

Net Surplus 

$ 400,000 09 

194,726 09 

12,970 75 

.. 180,126 41 

$787,823 25 
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JANUARY Ist, 1898, CASUALTY REPORTS TO OHIO. 

Compiled from returns made to Ohio Insurance Department. 

COMPANY. Assets. | Reinsurance. 
| OHIO BUSINESS—1897. | OHIO BUSINESS—1896. 

American Surety. 5,529,646 
Fidelity & Casualty 2,790,590, 1,592,898 
Fidelity & Deposit 2,500,524, 1,031,176 
Hartford Steam Boiler 2,237,688) 1,275,786 
Ind. & Ohio Live Stock 82,144 
Inter-State Casualty 199,104 41,416 

714,627 
512,862 
167,512 

365,172 
552,145 

768,527! 

Lloyds Plate Glass . 
Metrop. Plate Glass 
New Jersey Plate Glass 
N. Y. Plate Glass . 
Preferred Accident 
U. S. Casualty... .-m....' 

201,483 

11,390 

266,501 

John B. Robinson, of Boston, came forward and 
got his policy and sent it to his sister. She in 
turn notified the company and produced the re- 
quired proofs. Then, it is said, commenced a 
system of juggling. The association wrote her 
it was corresponding with her brother, and when 
he wrote he was informed that it was in com- 
munication with the sister. After considerable 
delay the matter was placed in the hands of 
Morris, Newberger & Curtis, attorneys at Indi- 
anapolis, who wrote the association and were 
informed that it was corresponding with the 
brother and sister relative to the payment of the 
claim. After delaying the matter seven months, 
which is the limit for bringing suit against the 
association, it refused to pay and suit was 
brought. A verdict was rendered in the Circuit 
Court of Indianapolis June 23, 1897, for $2,370, 

which the association appealed to the Supreme 
Conrt, where the case now stands. 

KEES & CO. JOIN BOARD. 

Germania Agents at Cleveland, Long a 

“Thorn in the Side,” Make Applica- 

tion and Are Admitted. 

CLEVELAND, Feb. 16.—(Special Telegram. ) 

Following the admittance of Squire, Hahn & 

App in the board comes the application of Kees 

& Co., managers of the Germania. As in 

Squire’s case, several concessions in rules had 
to be made, mainly those relating to solicitors, 
with the amounts of commissions allowed them, 
the amount of membership fee and new mem- 
bers, and those relating to the payment of com- 
missions to building and loan companies, in 
order to get the firm into line. At a special 
meeting held Wednesday, the 16th, their appli- 
cation was favorably acted upon, and they are 
now members of the association. It will now 
be in order for the board to reorganize, put in 
operation the Cochran system of rating, and, 
after that is done, it is to be hoped that things 
in Cleveland will assume their normal attitude. 

Columbus Specials. 

CoLumBus, Feb. 16.—(Specia/. )—The bill to 
provide a State Board of Examiners of Station- 
ery Engineers, which was mentioned in the 
UNDERWRITER some time ago, was defeated in 

the House yesterday. 

The House has refused to allow Superintend- 
ent of Insurance Matthews the additional clerks 
(statistical and license clerks) asked for. The 
appropriations for the positions were included 
in the partial appropriation bill, as introduced 
in the House, but amended so as to strike out 

both. However, the Senate Finance Committee 
will probably recommend an appropriation al- 
lowing them. 

Senator Sullivan will to-day introduce the 

SumplUS. | Premiums | Losses, | Premiums. | Losses. 

1,781,826 39,892 11,599 BS, 485 10,090 
162,599 88,354 11,848 76,051 10,444 

1,031,176 82 6,174 39,657 4.621 
147,159 8 1,025 34,603 11,596 
21,105 7,537 2 5Sd 6,594 3,335 
40,213 25,082 7,804 20,462 6,441 

248,286 18,410 3,838 19,923 1.934 
263,122 7,120 1,499 7,290 2.598 
24.550 £584) 1,342 4,637 1,161 

147,130 5,732 1,341 5,509 1,685 

141,793 49,241) 25,262) 48,613) 25,420 
90,029! 23.765! 9,273' 26,394 8,179 

long-talked-of ‘‘foreign’’ bill, discriminating 

against foreign cempanies in their taxes. The 
bill provides not only for a tax of five per cent. 
on foreign company premiums, and on 
American companies, but prohibits the reinsur- 
ance of Ohio risksin companies not doing busi- 
ness in the state. This is not the same bill on 
the same subject given in full elsewhere. 

2% 

Etna’s Indiana Taxes. 

The Aitna Fire had its hearing before Gov- 

ernor Mount, of Indiana, last Monday, at Indi- 
anapolis, on the question of the company’s In- 
diana taxes. H. H. Klayer, who is interested 
in a percentage of the licenses and taxes col- 
lected, was present with his attorney, Judge 

Outcalt, of Cincinnati. The report of the ex- 
aminers was submitted to the governor, but it 

has not yet been made public. It is understood 
the report places the amount due the state at 

something over $6,000, of which Klayer gets 

between 15 and 20 per cent. 

Ohio Guaranty Company. 

Like the Continental Casualty Company, the 
organization of the Ohio Guaranty Company, of 

Cincinnati, has fallen through. The plan of the 

proposed company was to insure titles and sell 
fidelity and surety bonds. F. J. Blaine, who 
was the chief mover in the organization after 

the scheme was abandoned by the original in- 

corporators, has purchased the fire insurance 

agency of Myron C. Long. 

| 507, GUARANTEED DIVIDEND! | 
No estimate of future results! 

figure guaranteed! 

of the HOME LIFE INSURANCE CO. of 
New York. Before making your 1898 Con- | 
tract address 

WwW. A. R. BRUEHL. 4. H. MINDERMANN. 

W. A. R. BRUEHL & Co., Gen’! Managers | 

OHIO AND SOUTHERN INDIANA, 

Western Methodist Book Concern Building, CINCINNATI, 0. | 

J. H. ANTHONY, Manacer 

NORTHEASTERN On!10, 

Cc. F. McCORD, Gen’: Acr. 

SOUTHWESTERN Onio, 

New ENGLAND BUILDING, CINCINNATI, O 

CLEVELAND. 

G. HILLER, Seciat Acenr, 

CINCINNATI, O. 

Every | 

Under the new Policy | 

15 

The Ohio Mutual Life 
Will Protect Your Wife 

With a Thousand Dollar Policy 
For THREE CENTS a Day. 

Best COMPANY FOR AGENTS. 
No Assessments, No Annual Dues. 

No Freezing Out by High Rates at Old Age. 

LARGE COMMISSIONS. 
206 Johnston Building, - - Cincinnati. 

Before you make a contract 
for 1898, write us for terms i898. for 18 
or the 

PROVIDENT SAVINGS LIFE 
In the Central States. 

BOSWELL & BUCKLEY, 

Cincinnati and Louisville. 

Energetic producing 
Wanted Agents in every Town 

in Ohio, LIBERAL CONTRACTS. Address, 
Manager Ohio Branch, 

Canada Life Assurance Co., 
Cleveland, O. 

WANTED. 
DISTRICT AGENTS for the John 

Hancock Mutual Life Insurance Com- 

pany in Unoccupied Territory in Ohio 

and West Virginia. 

LIBERAL COMMISSIONS! 

EXCLUSIVE TERRITORY !! 

RENEWAL CONTRACTS!!! 

J. C. CAMPBELL. 
State Agent Ohio and West Virginia, 

Board of Trade, COLUMBUS, OHIO. 

PROMINENT AGENTS. 

MYRON C. LONG, 
Manager 

AETNA LIFE INSURANCE CO. 
ACCIDENT DEPARTMENT 

MITCHELL 

| "Phone 2153. 

BUILDING, 

CINCINNATI, 0. 

H.C.& N. K. MEAD, 
Managers Southern Ohio 

THE SEGURITY TRUST AND LIFE INSURANCE CO. 

Mitchell Building, CINCINNATI, OHIO, 

H. N. RENO, 
District Manager 

STANDARD ACCIDENT INSURANCE CO., 
| 500 Johnston Building, 

| 

| 

| 

CINCINNATI, OHIO. Telephone 2650. 
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$24.00 per week for Accident | 

ACCORDING TO OCCUPATION 

$6.00 per week for Sickness 

ACCUMULATED FOR AGE, 

‘(er 
NEL SON J. EDWARDS » 

it EAST THIRD ST YCINC INNATI -¥ 

| 

“Bie Four” 
ROUTE. 

BEST LINE TO AND FROM 

TOLEDO AND DETROIT. 
All Points in Michigan. 

CHICAGO. 
“White City Special.” 

Best Terminal Station. 

The National Masonic Provident Ass'n | 

ST. LOUIS. 
Avoiding the Tunnel. 

NEW YORK UNDERWRITERS AGENCY ee | 
ye NEW YORK. 

MANSFIELD, OHIO. 

The only Company that has ever made a continuous 

success of the sick benefit business. 

1827. 

| INSURANCE 
BROADWAY COMPANY. 

OF NEW YORE. 

Assets 280,318.00 

Capital 200,000.00 

Net Surplus 58,037.00 

G. W. POHLMAN, General Agent 
FOR OHIO. 

No. 2! E. THIRD STREET, CINCINNATI, O. 

Cc. B. FUNSTON, Special Agent, 

Columbus, Ohio. 

The Kansas Mutual Life Insurance Co 
TOPEKA, KANSAS. 

J. P. DAVIS, - 2©= 2s © © PRESIDENT. 

AS SAFE AS NATIONAL BANK NOTES. 
National Bank Notes are secured by deposits with the United 

States Government.’ The Registered Policies of the 

KANSAS MUTUAL LIFE INSURANCE CO., 

are, in compliance with law, secured by deposits with the State of 
Kansas. Both have govetnment guarantees in, addition to corpora- 

tion pledges. No better or safer insurance can be had. Reliable, 
energetic Special, District and State Agents wanted. 

A. L. ATWOOD, Agency Director, 

Topeka, Kansas. 

S => 

> Up 
vn provenree In all the Chief Cities, Visine and Villages 

IN THE 

PHENIX 
INSURANCE 

COMPANY 

oF S 
© 

zt 

Vey 
FORD, 

Local Agents in all Prominent Localities in the 
United States. 

Office: 100 William Street, New York. 

A. & J. H. STODDART, General Agents. 

WESTERN AND SOUTHERN DEPARTMENT, -— - 

H. M. MAGILL, General Agent. 

Buffet Parlor Cars, Wagner Sleeping Cars, Private Com- 
! partment Cars, Elegant Coaches and Dining Cars. 

Be sure your tickets read via ‘“‘ BIG FOUR.” 

E. 0. McCORMICK, D. B. MARTIN, 
| Passenger Traffic Mgr. Gen. Pass. & Tkt. Agt. 

3 CINCINNATI, O. 

“| The Prudential 
Ordinary and 

Industrial 

Profit-Sharing 
Life Insurance Policies. 

$50,000 to $15 

On Every Approved Plan. 

yO TIAL 
f side 

AGENTS WANTED. 

“THE PRUDENTIAL INSURANCE CO. OF AMERICA. 
JOHN F. DRYDEN, President. 

Horme Office, NEWARK, N. J. 

atts, GERMAN AMERIGAN INSURANCE GOMPANY, 
OF NEW YORK. 

—JANUARY 1, 1898. 

Stocks and Bonds--Par Value $5,599,209.00. . Market Value .. $6,969,603 00 

Cash in Banks and Office $286,133 96 
Cash in hands of Agents and in course of collection 194,981 10 
Accrued Interest not included in Market Values 10,981 06 
Real Estate owned by the Company 15,000 00 
Loans secured by mortgages on N. Y. City Real Estate 58,000 00 865,996 12 

Total Assets $7,834,699 12 

CAPITAL STOCK (Invested in U.S. Bonds $1,000,000 00 
Reserve Fund for Unexpired Risks . 2,601,689 81 
Reserve Fund for Unsettled Losses 302,614 43 
Reserve Fund for all other Claims. 251,395 50 
Net Surplus beyond all Liabilities 3.678.999 38 

$7,834,699 12 

ERNEST L. ALLEN, President. 
LOUIS F. DOMMERICH., Vice-President. WILLIAM N. KREMER, Secretary. 

ROBERT L. KLUM, EDWIN M. CRAGIN, Asst. Secretaries. 

PACIFIC DEPARTMENT: WESTERN DEPARTMENT : 
San Francisco, Cal. Chicago, Ill. 

GEORGE H. TYSON, Manager. EUGENE CARY, Mgr., ROGERS PORTER, Asst. Mgr. 

-AGENCIES- 

in the State. 

Race and George Streets, Cincinnati, 0. 
tablished March, 1857. 

THEO. F. SPEAR, Ass’t Gen’l Agent. 
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The Greenwich Insurance Co., 
OF THE CiTyvy OF NEW YORK. 

ORCANIZED IN (834. 

(This Company has been uninterruptedly and successfully in business sixty-three years.) 

63rp ANNUAL STATEMENT, 
JANUARY 1, 1898. 

ET hah cnwiesghesechiboadnrisididcheiisitareiwiasebadeidebooves bender $1,484,685 5l 

DEI sins g-dnes :nannsndedeipduceaminhtbuaund Gushanasypisbinbuerienesdeibeudaceanieh $200,000 00 

Reserve Premium Fund, New York Standard...................c.seeceeseeees 644,079 41 

Reserve for Losses, and all other claims ............... ...c.scssessceceseenees 204,477 23 

TRIN ditenckcnnvnkdisdcnnanbdates andmadhpinhtanslanenisyeaninth dthenbusty eeeabeies 436,128 87 

$1,484,685 51 

SURPLUS as regards Policy-holders............ oe $ 636.128 87 

CALEDONIAN INSURANCE COMPANY, OF SCOTLAND 
--FOUNDED 1805.. 

**Tine Olidest Guattinbe imines Office.’’ 

UNITED STATES HEAD OFFICE, 27-29 PINE ST., NEW YORK CITY. 

STATEMENT, JANUARY I, 1898. 

asa scmniciacinmccesariinbadinibias qosinmieitieseeell $2,212,278.23 
IN icin Se isculcs assists Daacerreeg cae eis do Tameadinin Tin keNussfuaat 1,179,519.46 

NET SURPLUS IN THE UNITED STATES.................................. $1,032 758.77 

CHARLES H. POST, 

N. A. MCNEIL, 

U. S. MANAGER. 

- ASSISTANT U. S. MANAGER. 

GEORGE T. BROWN, DAYTON, OHIO, Special Agent for Ohio and Indiana. 

rovide eet Bortans © ife 

Aissurance Society 
OF NEW YORK. 

EL pwarp VV. Scott PRESIDENT. 
“TYre Best Gompany cor Poucy Houwers ann Acents. 

Successrur Acents,ano Gent iemen Seewna Remuwerative Business Connections, 
may Appry to tHe Heao Orrice.or any or THe Society's Genera Acenrs. 

7 

Life 2" Accident 

Insurance. = 

Insurance 

Company, 

HARTFORD, CONN. 

| MORGAN G. BULKELEY, President. 

JANUARY 1, 1898. 

Assets, January 1, 1898 $47,584,967.11 

Liabilities to Policy-holders, re- 

serve, and all other claims 40,697,093.41 

Payments to Policy-holders, in 

1897 5,041,190.30 

Surplus as to Policy-holders, 

January 1, 1898 6,887,873.70 

5,99 1,024.54 

2,506,527.35 

8,497,551.89 

Premium receipts in 1897 

Interest receipts in 1897 

Total receipts in 1897 

Life, Endowment, and Term In- 

surance in force Jan. 1, 1898, 150,661,897.94 

Accident Insurance in force Jan- 

uary 1, 1898 101,183,170.00 

Paid Policy-holders since organi- 

zation 104,738,998.31 

COLLIN FORD. General Agent, 

Aetna Building, 413 Vine Street, 

M. C. LONG, General Agent, 

Accident Department, Mitchell Building, 

CINCINNATI, OHIO. 

de easel Se ARn a, Cet LE Sot 

ee) Ne few San Par. nee ee 

Wil Cg Put 
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“THE= 

Union Central Life Insurance Co. 
CINCINNATI, OHIO. 

ASSETS, JANUARY i, 1897, $16,529,860.70. SURPLUS, $2,300,180.42. 

No Fluctuating Securities— Largest Rate of Interest— Lowest Death Rate. 

Endowments at Life Rates and Twenty Payment 

Cuarantv Policies Specialties. 

Large and increasing Dividends to Policyholders. 

Desirable Contracts and Good Territory open for Live Agents. 

THE 

MUTUAL LIFE Seosneiines 
INCORPORATED. 

Hon. CHAS. D. JACOB, President. GEO. W. MORRIS, V-President. 
WwM. W. MORRIS, Secretary. DAV. MERIWETHER, Treas. 

Home Office, - = Louisville, Ky. 

Assets December 31st 1896 $2,703,032 12 

Surplus, 4 per cent 253,871 60 
Surplus, 4% per cent. 418,871 60 
Total Death Claims and Endowments Paid 2,785,793 64 

200,000 in Bonds deposited with the State Treasurer for the 

Benefit ofall Policy-holders. All claims paid promptly upon receipt 

and approval of proof of death. 

ROBERT SIMPSON, State Agent Ohio, and Kenton & Campbell Counties, Ky. 

Pike Building, - CINCINNATI, OHIO. 

The State Life 
Insurance Company, 

INDIANAPOLIS, IND. 

While organized and operated as an assessment company under assessment laws, 

THE STATE Lire INSURANCE CoMPANY adopted at its organization the scientific 

premiums and mathematical reserves of the old line system, and the emergency 

clause and limited expense fund of the assessment system. In thus combining the 

best features of both systems and eliminating the weaknesses of each, the Company 

claims the distinction of having developed a more perfect system than cither, and to 

have reached the acme in fundamental! construction of a superior Life Insurance 

Company, embodying elements of perpetuity and strength not found unite! in any 

other 

ta> Correspondence solicited with first-class Life 
Insurance Men. 

Western and Southern 
LIFE INSURANCE COMPANY. 

OF CINCINNATI, OHIO. 

PAID-UP CAPITAL, ° ° - 

FRANK CALDWELL, President. 

W. J. WILLIAMS, Secretary. 

$100.000.00. 

w= GOOD LIVE AGENTS WANTED. 

JOHN M. PATTISON, PreEsIDENT. 

ae 1867. Members’ Safety Fund 

$1,000,000. 

HARTFORD LIFE INSURANCE COMPANY, 
HARTFORD, CONN. 

Sells all Desirable Forms of Up-to-date Contracts. 
Ten-Year Renewable Term Policies. 

Ten-Year Non-Renewable Term Policies. 

Twenty-Year Option Policies. 

Twenty-Payment Life Policies. 

Seven-Year Distribution Policies, etc. 

E. B. SAYERS, Central Manager, Chamber of Commerce Building 

Cincinnati, Ohio, will pay the largest brokerage for surplus lines; also 

makes renewal contracts with reliable men. WRITE HIM. 

Did you see the Advertisement of the 

BROOKS TYPEWRITER 
In the December 9th issue? 

The Brooks is not something new and 

untried. Our literature will tell you 

all about it, and is free for the asking. 

General Agents: Q, R, WOOD & CO. 

17 East Third Street, - DAYTON, 0. 

Pi W
EA 

The Best 

icles, oe Commissions, Policies Yocidemt Jy ‘4 ‘Ls Commissions 
OF NEW YORK. 

The Best 

ACTIVE AGENTS WANTED 

KIMBALL C. ATWOOD, SEC’y, 

256 and 257 Broadway, - NEW YORK. 

ASSETS, over 82400,000 

Surplus to Policyholders, 203,000 
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} EMPLOYERS’ LIABILITY ASSURANCE CORPORATION, Ltd. 
OF LONDON, ENGLAND. 

George Monroe Endicott, ee and Attorney 
United States Branch 

Original and Leading Liability Company. 
EMPLOYERS’ LIABILITY, 

PUBLIC LIABILITY, TEAM LIABILITY, 

GENERAL LIABILITY, WORKMEN’S COLLECTIVE, 

PERSONAL ACCIDENT INSURANCE. 

SELL INDEMNITY THAT INDEMNIFIES. 
GENERAL AGENTS: 

B. M. & GEORGE D. ALLISON, Southern Ohio and Tennessee, 
39 East Third §S reet, Cincinnati, O. 

L. PACKER, Northern Ohio, 827 Cuyahoga Bldg., Cleveland, O. 
KOBT. ZENER & CO., Indianapolis, Ind. 

THE AMERICAN FIRE INSURANCE COMPANY, 
PHILADELPHIA, 

ELEVATOR LIABILITY, 

PA. 

| CASH CAPITAL, ° ° -« $ 500.000.00 

Reserve for Reinsurance and all other claims, - - 1,513,.076.99 
Surplus over all Liabilities, - - - - 542,301.63 

TOTAL ASSETS, JAN. 1, 1898, 

rHOS. H. MONTGOMERY, President. RICHARD MARIS, Sec’y and Treas. 
CHAS. P. PEROT, Vice-President. WM. F. WILLIAMS, Ass’t Sec’y. 

WM. B. KELLY, Genl. Agt. 

J NELSON B. JONES, JAMES P. EDMONDS, 
0 Special Agt. for Michigan, Lansing, Mich. Special Agt. for Ohio, Lansing, Mich. 

$2, 675, 520.22 

INDIANA AND OHIO &: 22". 
LIVE STOCK INSURANCE CO. 

CRAWFORDSVILLE, IND. 

OHIO AND INDIANA ONLY. 

ACTUAL CAPITAL, $100,000. * $380,000 in Losses Paid in 

The Oldest, Largest and Most Liberal General Live Stock Insurance 

Company in the United States. 

Past Seven Years. 

The ONLY Company that has demonstrated a SUCCESS at the LIVE STOCK 
Business. 

Policies cover death from any cause, including transportation 
given to insurance of animals for track purposes. 

Local and Country Agents Wanted. 

Special attention 

Eighteenth Annual Financial Statement 

OF THE 

Manufacturers’ and Merchants’ Mutual Insurance Company 
ROCKFORD, 

JOHN G. CHICK, 

VICE-PRESIDENT. 

ILLINOIS. 

H.W. PRICE, 

PRESIDENT. 
F. F. WORMWOOD, 

TREASURER 

GEO. W. CARSE, ass’T SECRETARY. 

|. S. MONTGOMERY, 

SECRETARY 

1898. 

LIABILITIES. 
Interest Outstanding Scrip. $ 
Losses Adjusted not due 3,207 50 

JANUARY 1, 

ASSETS. 
Cash $ 81,032 16 400 00 

Contingent. 432,121 72 Losses in Process of Adjustment 15,836 33 
513.153 8 Re-Insurance Reserve, ) per 

ii $913,153 83 cent. of Premiums 40,589 67 
2 . S) s above abilities 53,120 38 

Net Cash Surplus, $20,998.66. AEE S Leen = at 
$513,153 88 

Losses paid since organization $6*3,312 81 

Scrip Dividend paid since organization. 8,952 84 
Cash Dividend paid since organization. 88,536 40 

7 STANDARD OHIO MUTUAL 

Richland 
Mutual Insurance Company, 

CHARTERED 1851. 

MANSFIELD, OHIO. 

DIRECTORS: J. H. Cook, N.S. Reed, J. M. Waugh, 

H. C. Hedges 

H.R. Smith, J. W. Jenner, 

G. A. Clugston, W. W. Cockley, A.C. Cummins. 

Assets, $1,641,484.07. 

J. H. COOK, President. R. SMITH, Secretary. 

18s84cG. 1sOo”7. 

The Western Mutual Fire Ins. Co. 
URBANA, OHIO. 

Writes Ohio Business Only, strictly on the Premium Note Plan. 

eee» HALF-A-CENTURY 
Shows that its members have obtained 

RELIABLE INSURANCE, 

SOUND INDEMNITY. 
REASONABLE RATES, 

VERY LOW COST, 
Averaging only 4% per cent. for last twenty years. 

Ons: 

RK. 

LOSSES PROMPTLY ADJUSTED AND PAID. 

W.R. ROSS, Pres. 

»00 
,00 WILSON BALDWIN, Sec’y. JOS. S. CARTER, Gen’l Agt. | 

FIRE COMPANIES. 

Incorporated April 17, 1876. Began Business October 2, 1876. 

THE 

Central Manufacturers 
VAN WERT, OHIO. 

Mutual 
Insurance Co. 

Premium Notes $369,589.95. 

Total Cash Assets $99,379. Net Cash Surplus $54,523. 

J. S. BRUMBACK, President. F. W. PuRMoRT, Secretary. 

TWENTY-FOUR YEARS OLD. 

The Mansfield Mutual 
Fire Insurance Co. 

J. W. WAGNER, President. 

J. M. Cook, Secretary. 

OF MANSFIELD, O. 

Total Available Assets $484,650.58. 

Net Cash Surplus 812,909.61 

Transacts an Agency Business in Ohio. 

- 
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THE OHIO UNDERWRITER. 

THIRTY-EIGHTH ANNUAL STATEMENT OF 

The Equitable Life Assurance Society 
Of the United States. 

FOR THE YEAR ENDING DECEMBER 31, 1897. 

ASSETS. 
Tp eae eee $36,175,726.10 
Real Estate, including the Equitable Building 

and purchases under foreclosure of mortgages 26,622,906.53 
United States Stocks, State and City Stocks 

and other investments, as per market quota 
tions Dec. 31, 1897 (market value over 
ea eee 126,237,940.98 

Loans secured by Bonds and Stocks (market 
value Dec. 31, 1897, $14,976,578.00)....... 12,051,800.00 

Real Estate outside the State of New York, 
including purchases under foreclosure and 
GMCS Wma TIM Fos i ccc ctectscesiccons 13,790, 363.88 

Cash in Banks and Trust Companies at interest, 16,267,823.83 
Balances due from agents............... oes 459,058.67 
Interest and Rents due and accrued ......... 588,746.05 
Premiums due and unreported. less cost of 
Se Se ee ere / <<ateea Mg gtg.0o 

Deferred Premiums, less cost of collection .... 2,198,629.00 

ONE PI ooo. s on eins cave reed $2 36,876,308.04 

We hereby certify that, after a personal examination of the 
securities and accounts described in the foregoing statement 
for the year 1897, we find the same to be true and correct as 
stated The stocks and bonds in the above statements are 
valued at the market price December 31, 1897. 
Francis W. Jackson, Auditor. A. W. Maine, 2nd Auditor. 

LIABILITIES. 
Reserve (or Assurance Fund) on all existing 

policies, on the Legal Standard on which it 
is calculated that future interest earnings will 
ee are Pree rrr rere $1584, 191,538.00 
pO RE a PO er 2,141,595.20 

OPT ree $186,333,133.20 

DOE ca caerncds caawscoyecenys $50,543.174.84 

INCOME. 
a ee ee ee Ome $38, 563,273.65 
Cash received for Interest and from other 
NS hai shi cine tte airdin ate aide dar alii go bis weds 10,008,995.88 

RR. 5. he's gawk hoak«cands $48,572,.269.53 

DISBURSEMENTS. 
ee CO a5 hs ec sac cca 3dé een no tl, eee 
Matured and Discounted Endowments ....... 1,160,578.65 
NS i acu ax ae Mamtbay cbadinties Did 515,692 00 
DR See 3.157,494.68 
Matured Tontine Values. ........ 6.5... .0005.. 2,205, 199.00 
Dividends paid to Policy-Holders.....:...... 2 343,896.23 

Paid Policy-Holders.............. $21,106,314 14 
Commissions, advertising, postage and exchange 4,624,913.04 
All other payments; Taxes, salaries, medical 

examinations. general expenses, &c........ 3,912,05L.43 
Contingent Guarantee Fund................. 3.500,000 00 

Disbursements............. Phe nem $33.143.277 65 

ASSURANCE. 
INSTALMENT POLICIES STATED AT THEIR COMMUTED VALUES. 

Outstanding Assurance..........$951,165,837.00 

New Assurance written in 1897...$156,955,693.00 

Proposals for Assurance Examined 
and Declined...... ee éukseaced $24,491.973.00 

We, the undersigned, appointed by the Board of Directors 
of the Equitable Society, in accordance with its by-laws, to 
revise and verify all its affairs for the year 1897, hereby 
certify that we have, in person, carefully. examined the 
accounts, and counted and examined in detail the Assets of 
the Society, and do hereby certify that the foregoing statement 
thereof is true and correct as stated. 

E. Boudinot Colt, T.$. Young, _ | Special Committee 
G. W. Carleton, H. J. Fairchild, Directors. 

The average rate of Interes: earned on the Assets of the Society in 1897 was 4.60%. 
Ona calculation that the Society will receive only 4% as its future average rate of interest, the surplus, after deducting all 

liabilities, is $50,543,174.84. 
On a calculation that the Society will receive only 3% as its future average rate of interest, the surplus, after deducting all 

liabilities, is $29,014,300.00. 
The surplus of the Society is greater than the surplus of any other life assurance company in the United States or Europe, 

on similar computations. 
Whatever percentage of interest the Society may receive in the future in excess of the rate used in the above computation, is 

accumulated and invested for the greater increase of its surplus for the benefit of its policy-holders. An apportionment of protits 
will be made as usual to policy-holders during the year 1898 in the manner specified in their respective policies. 

We hereby certify to the correctness of the above statement. 
George W. Phillips, Actuary. J. G. Van Cise, Assistant Actuary. 

STATE OF NEW YorK, INSURANCE DEPARTMENT, ALBANY, FEBRUARY I, 1898. 
I hereby certify that, in accordance with the provisions of Section Eighty-four of the Insurance Law of the State of New 

York, I have caused the policy obligations of The Equitable Life Assurance Society of the United States, outstanding on the 
31st day of lecember, 1897. to be valued as per the Combined Experience Table of Mortality, at four per cent interest, and I 
certify the same to be $184, 191,538.00. Louis F. Payn, Superintendent of Insurance. 

Henry B. Hyde, ?r-sident. 
James W. Alexander, Vice-President. 
Louis Fitzgerald, Second Vice-President. 
Gage E. Tarbell, Third Vice-President. 
George T. Wilson, Fourth Vice- Presiaent. 

Thomas D. Jordan, Comptroller. 

William Alexander, Secretary. 
Sidney LD. Ripley, 77: asurer. 
James B Loring, Registrar. 

William H McIntyre, Assistant Secretary. 
Edward W. Lambert, Afedical Director. Edward Curtis, M/edical Director 


